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Russia angers new union in 


By John Lloyd in Moscow 


FEARS OF Russian dom- 
mation over the economies of 
other members of the Com- 
monwealth of Independent 


the forum for a bitter dispute 


_7~ With 


ion programme. fear 
is that the resultant sudden 
sharp rise in prices will 
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aay their tottering econo- transport tobacon, alcohol and 
food production. - 


mcecow is doteretined! to to 
introduce 


duction and supp!;;, pacer 
that without competition 
prices will rise without limit. 
The Russian programme 

announced yesterday SS 
ages a “crash” programme 
privatisation of small and 
medium-sized enterprises, 
shops, trading companies, 
housing and local transport 
services. Foreigners will ini- 
tially be allowed to buy con- 


Sorry from immediate 





US drug watchdog accuses 
Fisons of ‘deceptive’ tests 


By Daniel Green 
beat shares fell to their 


uct testing. 

The Food and Drug Adminis- 
tration was quoted in an 
authoritative Washington 
new: , The Pink Sheet, as 
saying that despite “viola- 
tions”, the company’s highly 

table asthma Intal, 


Tntal, on sale since 1969, is 
among the most profitable 
drugs in the £2.3bn world 
asthma treatment market. 
Fisons accused the 


After the report, the latest in 

a series of revelations to under- 
mine stock market confidence 
in Fisons, the company’s 
*napecons Uy toe TOA a 
by at a 

Fisons plant in Holmes Chapel, 
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Cheshire, pinpointed what 

were called “significant devia- 

Hews They included: 

ing practice. ine 

@ Storing drag solutions in 

_— the inspectors identified 

° Renan “deceptive”. 

sol leakage tests, which elimi. 

nated low-weight inhalers from 

even they may 

have been low weight due to 
leakage. ~ 


Changing valve design 
on Intal inhalers without which 


obtaining the necessary 


from the FDA. confirmation of this, however, 


yesterday that “a 
ee eee 
on the inhaler 
subject of 





CONTENTS 





1992 and 


onwards: 
Familiar novelties in a tuture order 


Naples: . 
Martboro country, Italian style 


Editorial comment 
Still more cold turkey 


Ethnic unrest in China: 


Contagion from across the frontier 


An endangered species 


UK Stock Market Report 082% 450001, FOREX 0634 420003: Buitlon 0896 490005; UK 
rate, 42piminute of ail othor times. To obtait & free Chyline Shere ar Unit Trust directory. ring (071; 


ele Beigiurs BFrit, Canada C51.4% Gypros COTO: Caschosiovakia Kesde& 








wal 





-6 Appolniment en 13 
Butlding Socloty Aabea _~ 


& Economic Diary wnamaan 


Tl «Lex 











Company News 0836 430002. Calls charped of Jip/minute 


eT er yok ica See Kaen Wan ae abe Pica ee 





timed 
. Tikrainian territory. 
Mr Mikhail 


former: Soviet presitient, | ba 
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the central military authori- 
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nuclear key to Mr-Boris Yeli- 
Weimaien 
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FUTURE a RFE CT 


income from investments, 
' bank and building. society - 
deposits: are less than 
ideal. ‘Not only do interest: 


no protection against the . 


Dividends from shares; Qn. 

_ the other hand, can provide a 
. fising income with ‘protection: 
of real capital value. But it - 
is. not easy to- identify the 
companies which are going 
‘to increase their profits and 


With 120-fund managers © 
and more than £40 bilfion 


is well qualified to perform. 


industry leaders,with sound - 
balance sheets and strong 
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‘positive cash flow. Factors 
which determine a company’ s 

‘Capacity to sustain rising 
dividends as well as growth 
in business. 

Mercury’s resources for 
researching large numbers 
‘of companies .in detail are 
. exceptional. This depth of 

resource is one of the factors 
‘that has-led to.Mercury being 
‘ chosen to manage pension 
fund investments for over 
500 companies and public, 
_ bodies. ° 
- The record of Mercury 
Income Fund demonstrates 
Mercury’s ability to deliver 
growing income. By 1st 
. September 1991, investors. 
‘at the launch-in 1984 had. 
Mercury "seen | both their annua! 
which are income and the value of 
‘their investment” 
a more than double. | 
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John Dawkins: regarded 
as more interventionist 


By Laura Silber in Belgrade 


THE federal army and Serb 
militias bombarded a key 
industrial town in C yes- 
terday in the heaviest assault 
in six months of fighting near 
Karlovac, 35 miles south-west 


of Zagreb, the capital of Croa- 
tia. 


Croatian radio reported that 
about 500 mortar bombs had 
hit the town. Many of the 
mixed Croat and Serb popula- 
tion of 55,000 took refuge in 
underground shelters during 

the Croatian 


reports said left parts of the 
toun without waier or electric: 


ity. 

Reports of casualties could 
not be confirmed in Karlovac, 
which Serb nationalists say 
marks a future border for a 
Greater Serbia. Thousands of 
Serbs have fled centra] Croatia, 
claiming that the federal army 





Europe’s steel groups 
‘must work together’ 


By Christopher Parkes in Bonn 


THE European steel industry 
needs a “new look”, according 
to Sir Robert Scholey, chief 
executive of British Steel. 
Investments should be co-ordi- 
nated to avoid over caren ty: 
and the sector's workforce 
ought to be cut by 20 per cent 
if the industry is to compete 
with the best in the world. 

It was nonsense for compa- 
Qies to install new plant to 


magazine. 

“That is exactly what has 
happened since 1986, and now 
we have over-capacity depress- 
ing prices.” 

There was great mistrust 
among European steel-makers, 
he said. He proposed the 
appointment of an independent 
“father confessor” to review 
individual investment plans. 
“He might be able to bring 
together companies with simi- 
lar projects, and that would 
help the whole industry,” he 
told Manager 


Asked if more European 


AUSTRALIAN prime minister Paul 
Maumee §«Keating yesterday appointed the 
=, country's fo pet of & 
seven. months as 
intended to freshen the image of the 


economic growth and create jobs. 

Mr Dawkins, formerly employment 
and education minister and a leading 
mee * supporter of Mr Keating during the 

* ; year-long campaign to museat Mr 


has failed to defend them from 
a sustained Croatian military 

Mr Greg Marinovie, an Asso- In the 
ciated 


advanced in Pakrac, central 
Croatia. ; J 

Meanwhile in Ohrid, in the 90 
impoverished southern repub- ne 
lic of Macedonia, Mr Slobodan 
Milosevic, the president of 
Serbia, held with Mr Kiro 
Gligorov, 
counterpart. 

Macedonia has asked for rec- 


ognition from the European 
Community, but it is plagued 
i ith neighbouring 


of Macedonia, 
be aimed at working out a 
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Croatian town suffers | A 
heavy bombardment 


Press photographer, yes- 
said he saw Croat sol- 


bian con 
diers loo and burning istry of yesterday said it 
Sparhiceed Serb poms ac thee a aiveneoe tacked 


his Macedonian 


appeared to 


modus vivendi with Serbia, if 
the southern republic is 


Germans 
warned on 


ow. eee re Songs see. 





By Kevin Brown 
in Sydney 


Kerin as treasurer. Mr Kerin had held 
ca lig ae when he replaced 


Mr Keating, who was treasurer for 
eight years until his first unsuccessful 
bid to topple Mr Hawke, is expected to 
remain closely 





involved in macro-eco- 


spetiding. 
rw. 
Tiyves from the Finahte Ministry to 


intended to “promote recovery 
restart growth in employment as 
i as possible 


follow 


' INTERNATIONAL NEWS 


i. Keating reshuffle heralds boost for economic | growth | 


cations. Mr Kerin moves from Tran3- 
port to Trade and is demoted from the 
cabinet to the outer ministry. Mr Neal 
Blewett, the former trade minister, 


becomes social I -. 

‘Mr Alan Griffiths joins the cabinet - 
as tourism minister, and Senator Bob 
Collins, aviation and shipping minics- 
ter, is promoted to the cabinet. 


Mr Keating said the reshuffle :was 
and to 


”_ He said Mr Daw- 


king was a “careful, creative and com- 
petent person”. 


The prime minister is expected to 


ee care 
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A masked rebel heips besiege the Georgian parliament building in Thilist, where President Zviad 
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“Life would be easier if we had 

Deutsche Bank behind us.” 
However, the group still 
wanted to strengthen its pres- | country which was a natural 
i to mar: 


ence in Ge the 


2 rmany beyond 
Troisdorf works it bought 


B dns 
pay claims 
By Christopher Parkes 
ALARM bells should be 
ringing in Germany over the 
rising burdens on industry and 
irresponsible pay gre 


Forecast economic growth of 
2.5 per cent would only be 
attained if costs were held at 
present levels, he said in a 
bleak end-of-year statement. 

He attacked both anions and 
government for endangering 
the country’s record of nine 


years’ uninterrupted growth, 
and warned of loss of markets 
and market share. 


“High-pay” Germany was 
under massive international 
pressure. It was shocking, he 
said, that more and more indig- 
enous ies were invest- 


businesses were by-passing the 
bridge east European - 
kets 


Georgian opposition leaders — China recognises 3 ee. wins big 
rescued from blazing cells 


GEORGIAN rebels yesterday 
snatched eight jailed opposi- 
tion politicians from prison 
cells engulfed in flames after a 
night of fierce shelling around 
besieged parilament. "Reuter 
leged par: 
Thilisi. 


from 

Those freed included Mr 
Georgy Chanturia, the main 
political opponent of President 
Zviad Gamsakhurdia, who is 
inside the parliament building 
with hundreds of well-armed 
supporters. Mr i 
described the attempt to over- 
throw the i as “a dem- 
gre th ue 

use 

it was not clear yesterday 
who had the upper hand in the 
conflict, but rebel forces con- 
trolled much of the area 
around the parliament and 
were 


“We should localise this con- 


trying to enforce a block- 


whole of Georgia” Mr 
Wi nn 

ria said. “The main thing is 
that the west understands that 
it is not a putsch.” 

The National Democratic 
party leader explained how 
almost four months in prison 
ended with a rescue in the 
midst of the worst fighting 
since rebels Jaid siege to the 
ae i t last week- 

Speaking in a smoke-filled 
basement, he said the last few 
had been terrible, with 


“Tt is a very cruel and sense- 


the . 


the city’s university. Thou- 
sands more were heading for 


porters listened toa: 


speeches 
from at least four of the oyposi- -; 


tion members freed from 


prison yesterday. 

The speakers included Mr 
Chanturia, 31, who pledged to 
“restore in Geor- 


gia and said a victory for Mr 


Gamsakhurdia would have. . 


sulate in Kiev, Mr Hugues. Per- 

net, Was appoimted chargé d’af- 
ait Ukraine yesterday,” 
“by France.- 





steel jobs would be lost after 
the 250,000 which di 

during the 1980s, Sir Robert 
Said that steel was now a 
Blobal business. If the Euro- 
pean industry wanted to match 
the performance of Posco of 
South Korea -— “the most effi- 
cient and lowest-cost steel 
maker in the world” —- it 
would have to reduce its work- 
force from 310,000 to around 


245,000. 

Sir Robert also indirectly 
blamed British Steel's share- 
holders for the group's fail 
to move into east . He 


recently from Kléckner, “but 
not at any price”. The group 
exported 40 per cent of its out- 
put, but only a fraction went to 
Germany, France Spain 


uling 
attempts, he said: “The com- 
pany cannot move in where it 
is not wanted.” 

He had not been surprised 
by the Krupp takeover of 
Hoesch. It was high time for 
some movement in the 
steel Iandscape, he commented. 
But he denied that British 
Steel had planned to bid for the 


“If we want to overcome the 
risks, 1992 should he 
of action and not discussion,” 
Mr Stihl added. 

German companies’ loss of 
market share — above all to 
the Japanese — would soon be 
available for all to see as 1991 
figures were calculated, he 


In many sectors this was 2 
result of pay, Hnance and taxa- 
tion policies. A “bite out of the 
pay cake” comparable with last 
year’s average 7 per cent 
increase could not be tolerated, 
he said. 





US to quit Philippines Bush w 
naval base in a year 


By George Graham in Washington 
refused to ratify a 10-year 
with the 


THE US will pull down the 
flag over its naval base at 
Subic Bay by the end of next 
year, after failing to reach 
agreement with the Philip- 
pines on a slower 
withdrawal. 


the unusual - 


elcomes foreign 
investment ahea 


step of issul 

statement welcoming foreign 

Investment in the US, AP 
from Washington. 
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had held talks with the - 
hand privatisation agency, and 
had been put off by the “very 
high” social and environmen- 
tal costs associated with large 
workforces and pollution on 
the sites of former state-run 


steel works. — was too high and Mount Pinatubo’s eruption had begun to question its stra- of Japan, Korea, Singapore an 

“British Steel cannot do Detlev Rohwedder. “He j private industry. Lufthansa, | this year had forced tegic role as the Soviet pres- ; . colar Vreatea: fabs: fates 
what it wants,” he said. Its thought it was a good idea, but | the state airline, and the Tele- } the closure of Clark Air Force ence in south-east Asia dwin- Mr Bush’s remarks were i and facilitates the 
institutional shareholders were he was not able to convince his | kom telecommunications util- The base at Subic Bay dled and the Soviet navy ily at the Japa- creation and exchange of - 
unhappy if profits failed to colleagues,” Sir Robert | ity should be quickly priva- | appeared doomed to closure hegan to pull out of its base at nese, who have been , services ive 
appear and share prices fell. claimed. tised, he said. after the Philippines Senate Cam Ranh Bay in Vietnam. by in the US over the so 





BUNGLED attempt by 

Spain's railway monopoly, 

Renfe, to finance a new local 

line near Madrid by speculating in 

land along the proposed route is 

threatening to force a painful 

cabinet reshuffle on prime minister 
Felipe Gouzélez, __ 

The affair, in which Renfe spent 
nearly Pta2bn (£10.9m) buying land 
worth just a fraction of that, has 
cast a cloud over the political future 
of health minister Julidn Garcia 
Valverde, who was chairman of 
Renfe at the time. Parliament 
yesterday appointed a commission of 
inquiry into the affair. 

The imbroglio has proved 
embarrassing for the image of Mr 
Gonzalez as leader of a pragmatic 
and efficient socialist 
administration. Several companies 
from which Renfe bought land are 
also at the centre of the couniry’s 


Mr Stihl also called on the 


The closure of Subic Bay 


4m-tonne-capacity Hoesch busi- 
ness. 


“That was a rumour put 
about to conceal the truth,” 

Robert claimed. It was true, 
Der cea that the company 


had 
with the iate Hoesch chief, Mr 


llaboration 


largest tax fraud. 
in 1988, two municipalities just 
north of Madrid — San Sebastian de 


Gonzdlez’s Socialist -party, then 

ised a plan in the best capitalist 
traditions of railroad construction: 
they entered the land speculation 
business. About 200 hectares near 
the line would be re-zoned for 
development and sold; profits 
expected to be around Ptai2bn 
would build the line. 

It had been assumed that the state 
railway would stay out of the 
financing, but,at some stage Mr 
Garcia Vaiverde’s team at Renfe 
appeared to decide they could do it 
better. That was a mistake, because 


government to limit its 
demands in taxes, interest 
rates tal: 


protection rules. 
The state's share of gross 
national product — 52 per cent 


environmen’ 


a lot of people seem to have got wind 
of the operation, and the land began 
to change hands at huge profit 
ee ee ee ae ey 


One plot, bought a company 
called Malagueia a Obras y 
Proyectos on February 9 


last year, was sold on the same day 
to Renfe for Ptali6m. Another, 
t on May 5 for Ptal3.7m, was 

a week Jater to Toher for 

and resold the same day to 


sitting 
on countryside costing Pta2bn but 
ee eee of that on 
e 

Not only was Renfe being taken to 
the cleaners, but, unknown to it, 
both Malagnefia and Toher were to 
surface in a police investigati 
antumn into a multi-b 


this 
on-dollar 


will complete a gradual reduc- 
tion in the presence whi 
Sees Ga Ws sks ad ees 
rep: Spain as 
its colonial ruler in 1898. 
The damage caused by 


hich has 


VAT fraud. The companies, 
acconling 


to the , are amo 
selling false invoices to big 
i which use the invoices 


the bigpest assault against the vast 
black economy which bedevils the 
government's attempts to 
consolidate its reduce 
its public sector 

While the frand investigation 
continues, Mr Garcia Val and 
his former Renfe team are under 
great pressure. Three senior Renfe 
Managers have already -resigned, 
and many Socialist party officials 
ee pes pasar gies not 

in en 

But Mr Gonzalez loathes cabinet 
changes because they make him 
look indecisive. With speculation rife 
that he is thinking about calling an 





Railway speculation bungle puts Gonzalez on the line | 


Peter Bruce on how a railroad financing gamble went horribly wrong for Spain’s socialist government 


before budget 
cuts to rein in an almost rise 
in any tous cabinet 


That is probably unfair, and Mr 
Garcia Valverde’s more serious 
critics say his worst fai was 
managerial. But Renfe, before and 


during Mr ''Garefa Valverde’s ~ 
eeu aren, ‘was a voracious j' 
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sie ow . ae eee 
John Loyal looks at the strengths and weaknesses of the x new Commonwealth states, ‘Azerb: aye ani. indepen dence eee 
? , "Sane tate ate Gillian Tett on the Nagorno-Karabakh dispute co 
a recognised gach at Petes _ 7 wlans, many of whom wish to . a te ue 
Seeld comm ; eel peecsess i it & i «join neighbouring Romania: it~ - “UT on the’ ‘tarinaie at: . Armenkins. They. have insisted " years before: we bave an army ve 
are, however, ‘ ~ Sah B a oF 3 38 rich In wine and agricultural . Azerbaijan's Bako air ele cae eae an ea : ag one to protect our- 4 oes 
production, but backward in a team of work- § Azerbeljanis remain grimly selves,” sys Mr Ragim Kuilev, Reo 
@ RUSSIA states. Pea ws, 4a j industry. ‘Azerbaijani convinced that they are the . deputy a minister, ee 
has: a, a e? ffl far Ye » Political stability: low. its: Independence in: a. The ‘ victims in the conflict. Thereis admitting that the cost of |. a 
of he vr Pk 3 : 4 \csoa . large Russian minority is: Aeroflot aircraft fleet is being re ton eae ‘ maintaining uch an an army : 
land- freely opposed to the nation repainted in Azerbaijani cal- . against as tie Soil andre tae ae 
km, ; ; 4 alist government. - ours and wobbly signs that menian’ bias.in. the. for the Azerbaijanis. 
’ total ‘ bf @ GEORGIA: population read “Azerbaijani Airlines". " western media.‘Many believe - But their. regret may be : 

. @ sixth e ; RUSSIAN | 5.4m; area 70,000 sq km. Some — Their handiwork is only the the Armenians were previously forced. Although the structure : 
prod i ’ q coal production, but its indus- most visible of the pride .supported’ by Moscow’ ~ a and funding of the Soviet mili- I 
from try is backward. Strong in that: this tile, Moslem- charge the Armenians them: tary is still undecided, pending i 
and Wine, vegetables and fruits. : republic — formerly one ofthe selves have levelled against the . Monday's ing of the com- 4° 
mated Political stability: very low. _ most conservative in the Soviet Azerbaijani. groups .who have .. monweaith in k, Russia 2 
tonnes Civil war in its , Union — now feels in its new attacked Armenian _, Seems unwilling to pay the bill i 
confrols as the Zviad Gam- freedom from Moscow.. For as "it the centre Ww h pro- for i 
Eas ‘sakhurdia is under armed aa vf :"*, ° In the indefinitely. - me 
thus : 3 3 attack from an opposition . " Meanwhile, Azerbaijani's Se 
Soviet Ji ZERBAFIAN: 2 ie es t which acts in the name of -its earlier ‘preoccupation with ov 
and: : tart 2 Bias eae democracy. , “* Karabakh is threaten- { 

Political stability: medium eae i : | i Legislation -— much pre- - ing to eclipse other areas of, is. 
to low. A new cabinet is about [2 eee ae Commonweakh {7 pared on 2 transition bo the. reforms. o 
tio was towards taking the econ- always had a thriving non- 2 
Ine one dt has the strong back- . KAZAKHSTAN, popustion e TAIT population ST oT into state ‘Lam ee te economy, ty 

popular preside ; 2.8m Popula- area i Trade among repubil ESTONIA: population 1.6m; *- ‘veform of the staterum sector’ ! 
Mr Boris Yeltsin. However th ton ‘divided "almost evenly no ergy ction and an = area 45,000 sq km. The smallest “of the economy has barely | 
population is already restive between and native industry, it is the — — of the former Soviet states, and Started. Discussions are under 
and anxious over reform, and Kazakhs. Annual oil output of least promising of the states repabtics ussa - One Of the most advanced: it way about the of a 
Imany will be below the poverty 25m tonnes should be boosted & (MP) (% REP) has a cognate language with te , but these : 
line;.some of the autonomous, once the massive iz field Political stability: medium. Finnish and now almost a com- are as yet only tentative. 7 
republics within Russia are| comes on stream: Its anthorities have hardly . psa 180 "as mon labour market. m if countries wante *, 
seeking independence; there . tion of around 138m tonnes has except in name, from tivaing . 1 ay _ Polltical stability: i it is dif- 
are inter-republican feuds suffered less disruption than the days of party rule: some . geionssia as -65 its government has been under ficult to know who to give it to s 
brewing with the Baltics, and elsewhere. Big grain producer.  anti-Russian demonstrations. —hakdstan _ 432 7A attack from radicals, but demo- Tt still has no proper 
with Ukraine. Political stability is medium Kazakhstan a9 40 cratic practices are ively & gov- : 

‘ Prospective legislation: Price to high — as President Nursul- @ KIRGIZIA: population 44m;  agerbaifan 57 37 ° well embedded. ernment official from neigh- 
reform laws allowing the priva- tan Nazarbayev runs the state area 199,000 sq km. No energy Amenia - 637 14 Legislation: a raft of laws on ing Turkey - a country 
tisation of sectors of the carefully. production, and its industries  Ta/fdstan 418 | &8 the market, including laws which has expressed a strong 
economy and new foreign eS — to move are mainly based its rela-  Gaorgia 537 $4 aimed at returning land to pre- ic interest in Azerbai- 
investment laws are planned rapidly towards the market tively good agricuitural sector. dora a1 a4 «vious owners. - Jan, as they share close cul- a 
or already drafted. @ BELORUSSIA: population Political stability - medium  Tetkmenistan a7 42 - @ LATVIA: ton -2.7m; tural and linguistic ti 3 
e * population 0.8m: area 208,000 2a tan, ‘The to good. Under its new presi- ‘Xingizia ed 12 area 65,000 2q _Azerbaijanis themselves 2 

area 506,000 sq km. It ‘produces third of the Slav republics has dent, Mr-Askar Akaev, the ena. bed C urbanised and ethnically remain ‘0 con- : 
little oil and gas; its main almost no oil, gas or coal pro- tone is much more Hberal than L#ivia os sg mlixed of the Baltic states, ‘vinced. that although much of ies 
Powe: Sores — the 150m-180m eon in the other Central Asian eda ae shoe Sa ot ie yoo > aly os 

mnes production froma agric turally - especially republics. "NAF = net material product - tvian. lustry cially culated 
the Donbass fields -is as beef -— and has large petro- (GOP excluding most services) _ @eveloped, as is tourism. below the poverty line, the 
much a burden as an onset, chemical and engineering sec- @ TURKMENISTAN: popula- : Political — stability . rot : jlic is tly weil 
since the coalfield is part tors. tion 3.6m; area 438,000 sq km. It medium: large Russian minor- battle with equally wellarmed Nagorno-Karab prooar: in_ natural resources 
hlayed out. It is heavily depen- Political stability: medium has some oil and gas produc- ' prises and on granting oil con- . ity has complained bitterly. of groups of Azerbaijartis for con- . can be solved only if the Soviet. to survive alone. - = 
dent on heavy and defence to high A relatively homoge- tion, with a large cotton crop. cessions to foreign companies discrimination. ‘. trol of the enclave, which is in . army. withdraws. . at ‘Since August, the republic 
industries, though grain pro- nous population. Political stability is medium: son the statute books. Legislation is aimed at Azerbaijan but. claimed by In a move’ designed to has taken control of its oil pro- 
duction is the highest per head Legislation: like Ukraine, it legislation on private enter- ©@ ARMENIA: population 3.4m; attracting foreign investors, Armenia . _ ~ |. . appease the nationalist forces duction, officially claimed to be 
among the states. is its own currency. prise is based on the former area 30,000 sq km. Its giving them equal rights with. In recent weeks the conflict - -— and his own,- 14m tonnes a year. Althongh 

stability: medium. Tax exemptions to Soviet model. were victims of massive Latvians..- has been growing. After an’ i there is some political opposi- 
Its president, Krav- more thana30 @ AZERBAIJAN: population pogroms before the first world @ LITHUANIA: population ‘heli cal hand — Mr Ayaz Mutali- tion to foreign involvement in 
he eee per cent foreign 7.lm; area 87,000 sq km. A. war: more than 80,000 died in. 3.7m; area sq. : this month, killing 23 people - bov, Azerbaijani president,. ofl prodnction, negotiations are 
the beginning of this month. @ UZBEKISTAN: population large oil and gas production the 1983 earthquake. Noenergy the other two Baltic states, it including the Azerbaijani inte- recently proclaimed himself’ under way with western oil 

Legislation poyto acau- 20m: area 447,000 sq km. The and a relatively well-developed: production but relatively has a good industrial sector - rior minister and Russian and ‘commander -in chief of the companies, notably Amoco, for es 
tious the market. largest of the Central Asian industrial sector. The largest of ee ety roe the but no energy resources: it also Kazakh peace negotiators — Se a ee nage Ee the exploration and develop- , 
Domiasto end. fordden teveer. states has a little ofl and some the three Caucasian states, and capital, Yerevan. ias'a large agricultura] sector. Azerbajjan suspended ‘the But as yet the Azerbaijanilead- ment of the: big oil reserves | 
ments encouraged by tax pen. ne output per the only one which is Moslem. eee, nae: medium. Political «stability - re status of Nagorno ers seem reluctant todemanda under the Caspian-Sea. a i 
exemptions; draft law on farm- and is largely dependant Political stability: medium Under President Levan Ter-Pe- medium: the nationalist gov- imposing direct rule “ full withdrawal of the troops. But Azerbaijanis recognise 1 
ing to open the way to privati- on its cotton. to low..The central fact of its _trosiati,:a leader of the nation- ernment under Mr Vytautas on the defiant enclave. - apparently fearing the conflict that’ attracting foreign invest- £ 
sation. it has prepared coupons Political stability: medium political life is the Armenian- ‘alist movement, Armenia has lLandsbergis is now losing ; coupled with its pro would spiral uncontrollably if ment, or building up a stable a 
for use within its borders to low. Politics has been dominated enclave of Nagorno- Hanger Rady ag some support. vocative: decision to impose a - this: happenei. : - economy, will be difficult while = 
largely to replace the rouble, tightly controlled, and a prey Karabakh, near its border with _-ture of friendliness to ' Legislation has been aimed further economic blockade' ~ “We cm’t have an indepen- a quasi-civil war rages in their e 
and will print its own currency to corruption. Armenia. Legislation ~ pro-market at rapid privatisation of enter- against Armenia, has provoked dent government without an territory. A solution to the con- : 
as soon as possible. Legisiation: little drafted. Legisiation on private enter- laws adopted and pending. prises. a Biter, reaction — a Pe Se ee ere: flict seems as far away as ever. 5 
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AN SWERED TOD iy : _ Founded in 1864, Italcementiis one of _ in Italy - indeed, one of the major : 
. : cae . &! 
e the largest producers of cement _—s. groups in its sector in the world. te 
_ Its position has been achieved thanks 
to the quality of its staff, the capacity of 
7 its plant throughout the country 
__. and the constant efforts of its research ‘ 
~ arm, one of the most sophisticated . es 
in the world’s cement industry. t 
These aspects of its operation have i 
‘all helped to formulate Italcementi’s HS 
) advanced know-how and ability 3 
to denign and produce a complete’ E 
: “system” of materials, all of the i 
oo highest quality, durability and finish. : 
Today Italcementi’s range includes a is 
wide variety of products, from ti 
‘traditional cements to highly : 
| sicad rteuile designed fe" % 
the construction industry. ‘ 
These products make possible oe 
feo 
. the realization of major engineering fy a 
projects such as dams, hydraulic sae 
works, oil wells and viaducts as well as . | p 
; j ed ee 
reconstruction, even a bes 
jm. the restoration ofartisticand: ~~ ee D 
architectural monuments. | ; 
. " Ttalcemienti research seeks to meet. ay ‘ 
the diverse needs of the constructor 
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j i and .not just wandering began day. Bul tt wae a3 To 
bo us THEY WERE scrabbling for the of preChristmas discounting had Mr Tony Salem, retail managing _ Trading outside rier bags unabie to make any . ce ¥ 
5 Se ee en eTating hs cat US Goce cit Toe nove ie GT icaateser apc very bony. She ade “expe ave Deen rey ang DOCS FS oa sh ane JU: 
ricin the lingerie at Seltridess yortere Mi dence of the speiding classes. But absolutely seething with a mass of aut trade yesterday. contious baying Christmas eX na oer, unlike ins Doe? = 10 . 
p g the west end of London seemed to trade did pick up as the crisp win- oes It does surprise me but If Seliidges, the Oxford pe SC eRe But aithough as : Houkeees 22" 
By Ivo Dawnay, iievlay, 6 ee a a ioe know what happened to Fee tees nit racvoms bescaie 6b Sears retailing : group had expert- | There was a similar story froni might 5 are “and ‘raise thé cash - py ess 2 
Eelicel Garrespondent aa many of the big retail the recession” said a bemused ticket many people began their’ before —_oe slow trading before Christmas: Daks Simpson, the ket cloth. ‘ut to keep their enn naXe 
THE soecied doors for theix “Janu- tor at Bond Street under- Christmas and we thought that that from a hectic last two days. ing group in Piccadilly. The 23p= needed Pate fe wil beng erat 
months of delay is" tackling ary” saiea yeatertiny, D2 many shoppers round station station Sy cue the crowds _— hurt us. But it has not dane so Yesterday the company estimated _nese-owned aoe cad Ae eth few ae tail temporary relief. +) Bs yooh, 
misleading advertising of | appeared to have stayed away. flood through at ae “This is oa ee .iciedting "that ied shoppers re onird - et ap te last Your However, “The problems 1 for us-are. ‘wine's? | beget spe 
retail or mail order “bar-| There were a few hard pa rs the busiest I have ever seen - ne ice ts va ake a doors — about L had not been “as Likely to come a ily py 2! 
We soe ais bee See Ao Ee tae Guat fC A Gy cin i ibe spy ech ed were also experiencing a strong: - How. much they chose to spend chaotic as they normally.are”.. Japan-and the ini. BE at ners 
7: rdon ial bargain. The early-morning sales yesterday such as Selfridges, surge. “We took a reading at 12 - was another matter, although a — , the department apan iife t for us," said Be Tit = 
eae mire acusnaed eres gransl eaves 7 Liberty ee a Simpson reported o'clock and our smaller stores were spokeswoman commented that p which was heavily fo Salen Ler BT ae” or she, af 
immediate steps by the depart- Perhaps the Unprecedented wave healthy tradin 30 per cent up on last year,” he said. eee ‘ing "before Christmas, rmally : ee: Wis ft oct 
ment of trade and industry to soit va SS 
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tad pore phoney intro- | By Paul Cheeseright ga aa se 
ductory offers and other petrol sales gs Rea! 
unsubstantiated claims of spe- See County ish Industry. In 1990 county est ao eee _ 
deals lor shoppers. Council will shortly select one leaders floated the} 5y John Thomhill apa Ce 
“With Britain now in the | of six higher educational insti- idea of a private-sector | f as SS 
age of the sale it is | tutions to help it set upa new sity, similar to the University | ARGYLL Group, the food rs 3 oe oo 
imperative that new prea in Lincoln. of It was seen as } retailer that runs the og, Eee? : 
tions are introduced immedi- | Mr Arthur Ridings, the coun- a means of fostering economic | supermarket chain, has hired pe S teiet® 
ately,” he sai ty’s director of education, is development in a region still | an off trader in ae space 35 : 
Mr Brown said the recom- | preparing a report ua dependent or supply its petrol needs. nea oe ae 
mendations of the DTI moni- | the competing claims of the six food processing and with few | The move will give the com 5 teases -<. eeuters 
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adopted forthwith to outlaw 
the activities of unscrapulous 
traders. 


carried 
signs such as “Everything 25 
per cent off" when in reality 
only some prices are cut. 





r 
Paes 
Paid 
patty 


yey aot age oe 


BUTTE MINING (DOWN HO BLU CASSTE 


oS 
CU INFORMATION YOU CAN’T IGNORE 


The six institutions are: 
the Open University, the 
cntvareiies 2 of a and 
Nottingham, and the polytech- 
— Nott Humberside, Leicester 


“trrespecti 
the route forward, the end 
point is a near certainty that a 
ahha college of Lincoln 
be established”. 


Orne most likely approach 
will be the establishment by 


colleges 
This phase of the 
oe start as early 25 next 


yerhscachanis. Gall hua’ be 
expanded with the aim of 


Lincolnshire’s 
towards a university originated 
with the Confederation of Brit- 
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dropped in favour of an institn- 
tion in the mainstream of the 
British educational 


Since last summer the coun- 


blem will be 
University has | rivals such as Tesco and 
estimated that start-up costs of 
ity college be 


ugh the Higher 
tion Funding Council, which 
provides the bulk of 
finance for British 


Lincoinshire County 
is in a stronger position | 
most authorities to provide 
funding, since it is one of the 
few debt-free local au 
in the UK. 
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The board provides the fastest real- 
tome display mechanism for price 
information, news, in house messag- 
ing and information sourced from 
QUICK’s data base. It is the most 
technologically efficient and cost effec- 
tive medium for presenting informa- 
tion in dealing rooms, exchanges and 
similar environments. 

As market leaders in this field, boasting 
17 years experience and 12,000 boards 
installed worldwide, we are ideally 
placed to advise you of the best and 
most effective configuration for your 
needs, We also provide complete 
installation, maintenance and training 
to ensure you fully profit from your 


system. 

For a demonstration of the new 
QUICK DATA BOARD or for more 
information, please contact our Mar- 
keting Department, Sales Section on 
071-247 2222 or fax 071-377 2207, 


eK ae Fam  «* In. a fast moving world, focussing the 
a mas €= attention of dealers and managers on 
eae ae) ca key market information is no easy task. 
P mm =—séButt that is precisely what the QUICK 
ea #2; DATA BOARD can do. 
P os This powerful, multi-window PC-con- 
a Mie = trolled display board can be used 
ae eeg 40 Whenever a number of people require 
ie shared access to the latest information. 
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Multimillionaire finally - 


“~~ 
em my eee ed. 


finds the keys to success © 


IFE is becoming pleas- 
antly c ing again 
for Mr Ernest Hall, one 
of England's richest 


West Yorkshire aoe has 
become of urban 
Peaeneratitiel His fourth career 
breakthrough came last Christ- 
mas eon he made his debut 
with the Halle Orchestra in a 
series of concerts. 
In the spring, he played with 
the English Northern Philhar- 
monia, the orchestra of Opera 
North. In the summer it was a 
Mozart concert with Vanya 
Milanova, the Bulgarian violin- 
ist. He has just recorded 
and i arate Hertee and 
is re 
Ravel for the new year while 


As a boy, he had shown 
early promise as a p 
forming in wartime music 


College of Music in Manchester 
followed. But working-class 
realities at home — bis 

were weavers in the textile 


Ian Hamilton 
Fazey on a 
remarkable 
businessman 
turned pianist 


industry in Bolton, i 
— meant he had to get a job. 
He started in the office of a 


eventually 


boustir i out and took on: u 
young assistant named Tony playing to 


e business grew rapidly 
by selling its worsted woollen 
cloths direct to- the 


corporate life. Mr Clegg, his 
joint managing director, 


wanted to expand furth 


J 
Bs 


leigh holdings some rls in 4 


the money markets. Nearly all 
-the 125m sqft of capacity’ is 
back in nse; and “more than 200 


companies: employ over’.3,000 





CBI officer hopeful of recovery. 


cae : mae Europe - 
any other coun 

including Germany — to make 
a success of 1982, Mr Clive 
Thompson, chairman of the 
south eastern region of the 
Confedera Indus- 


“The problem is we have too 
many Jeremiahs,” said Mr 
pson, chief executive of 
environmental and property 
services group Rentokil. There 
was talk of the UK going back- 
wards into Europe, and —_ 
about the economic 


rates are down, and there is no 
with 


of li z 

@ CBE members in the 
north-west want 

ciation allowances on p 
and mac ry and eer 


ment oe on training 
maintained in 


aa 
ton Fazey writes. 


FT GUIDE TO 
WORLD 
CURRENCIES 


Every Tuesday 
in the FT 
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:| Major defends 


workers in--Britain to- "Oy 
national insurance contribu- 


nent to an “opt-out” clause.’ 
For gh wetcat ag heed a 
Kinnock . 


against the m 
‘which, he ‘said, would Bh have - 
meant 175m workers eying 

contributions for the first 


‘for ID cards now © 


trol teamigration but it -was 
“the sort.of measure we mist 


issue. of the 1990s. 
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___ Fears remain 
over London. 
-Soffice market 


2 * By. Vanessa Houlder, Property Correspondent 
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“Manufacturers reject 
“move to casual staff 


Boos Pt el 


OFFICES rents in the better 


bh company. 
But APR warns that this 


recovery. The 
between the supply and 
ill break 


Rail, ee not herald a cyclical | 


bey: demand of 

wa ple ij, Jamdlords’ traditional . domi- 
Mijnance of the market,: i 

tenants to demand shorter, 


Pad 


... Mr Geoff Marsh, managing 


more flexible leases. 


said: “A pro- 


.. indastry, only a third of a 


able space is second-hand 
space that might be unsuitable 
for occupation. Just 3m sq ft of 


, ._ bew space was let this year. 


APR biames rigid leases for 


' the poor take-up, arguing that 


-Many occupiers are locked into 


“- - long contracts. “Conventional 


and are the biggest single 
obstacle to getting the letting 
market moving again.” 


ADVICE from management 


_ experts that organisations 


should slim down full-time 


workforces and replace them . 


with casual and part-time staff 


- has largely been rejected in 


capital-intensive manufactur- 

ing industries, according to a 

study, Diane Summers writes. 
Lancaster University 


: sur- 
wey of working in 24 
gaper mills concludes that 
nost employment remains 
in traditional Most of the 


: 
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St, London 





‘ Other capital-intensive 
as steel, chemi- 





HE SETTING at least 

was right. The large 
room was festooned 

with Christmas decorations 
and there was standing room 
only. But the list of items that 
were to come under the auc- 
tioneer’s gavel reflected the 
i economic climate out- 
Twenty-three licensed prem- 
ises, hotels, restaurants and 
pubs from Berwickshire to the 
Isle of Wight were to be sold on 
behalf of such unusual practi- 


as National Westminster and 
Clydesdale Banks and the 
receivership departments of 
Arthur Andersen and Touche 


This auction was held by 
Christie and Co, valuers who 
specialise in licensed premises 
rather than fine art. 

Although the auction system 
is frequently used to find the 
highest bidder for a single, 

freehold hotel this was 


taurants and one nursing 


ology department, 
Lancaster University. LAl 4YL.} home. But in spite of an enthv- 


siastic auctioneer (who 
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_-».» Hyde Park hospital 


becomes luxury hotel 


THE Lanesborough, London's 
newest luxury hotel, is due to 
open for business on Monday 
in the former St George's Hos- 
pital, an imposing 19th century 
building which overlooks Lon- 
don’s Hyde Park. 

The 95-bedroom hotel, devel- 
oped at a cost of £100m, is 
owned by the Abu Dhabi 
Investment Authority and will 
be run by the Rosewood Corpo- 
ration, controlled by the Hunt 
family and based in Dallas, 


Texas, 

A listed building, it was the 
subject of controversy after the 
hospital closed in 1980. The 
closure was strongly opposed 
by health workers, and a group 
of staff occupied the building. 

In 1982 the freehold on the 
southern half of the site 
reverted to Grosvenor Estates, 
its original owner, at a price 
fixed in 1906 — £23,700. 

The government’s decision 
not to contest the covenant 
under which the reversion took 
place, led to protests that the 
taxpayer had lost benefits 
worth more than £15m. 

The first building on the site 


Restaurants take hammer blow 


Nicholas Lander sees little interest for struggling licensed premises 


described one restaurant in the 
Isle of Wight, currently painted 
nink, as worth at least £20,000 
more with a different coat of 
paint) buyers were reluctant to 
match the reserves. The only 
successful bidder at the auc- 
tion paid £100,000 freehold for a 
former Whitbread pub in Lon- 
don’s east end, which until last 


yield some resul 

vious week four properties due 
to be auctioned were sold by 
private treaty, one to a pur- 
chaser who had been procrasti- 
nating for six months and 
eventually paid £20,000 more 
than the reserve price. A fifth 


auction closed, and a further 

gix reasonable bids material- 

. iged- once the auctioneer had 
packed away his gavel. 

Christie and Co's directors 

hope this type of auction will 

stimulate demand. There ars 


no shortage of suitable prem- 
ises. A second auction is 
planned for late next month 


with 34 es entered, and 
a third for the end of February. 


Christie and Co, which derives 
its income from commission on 
completed sales, hopes that 
this first auction will instill 
some realism into the market. 

The restaurant business cer- 
tainly needs to find some confi- 
dence after what has been a 
traumatic year. Figures 
recently released covering 
those who have fallen into 
receivership or administration 
in the hotel and catering trade 
to November 1991 show an 
annual increase of over 100 per 
cent in the past year. Although 
the actual number in receiver- 
ship is small compared with 
those in manufacturing, the 
percentage increase is the 
highest of any trade. 

Among the most obvious rea- 
sons are the recession, the Gulf 
war, over-borrowing, over- 
enthusiasm, 4 profes- 
and a general fail- 


ure to cut costs and menu 
prices. This year even that sup- 
posed expert, the restaurant 
critic, has been 0 
favourable review this year bas 
guaranteed financial success. 


yen those with an estab- 
lished record and cash 
How from more Ht ae 


of 
Mr Ali was so deter- 
mined ally beat off Pierre 


taken by politics in Moscow 
and the recession among his 
former media and advertising 
clientele in London. The cash 
flow in his original restaurants 
was so badly threatened that 
by late November he was 
forced by his banks to sell 
Jamdani to former students of 
Mr Raymond Blanc. Finan- 
cially, Mr Ali is back to where 
he was eight years ago. 

Many suppliers to restau- 
rants and hotels have also suf- 
fered. Most are waiting an 
average of three to four 
months for their invoices to be 
settled but those who were 
supplying Town and County, 
the outside catering company 
which held the contract for the 
Wimbledon championships and 
operated the Belvedere restau- 
rant in Holland Park, London, 
which opened in July, are not 
so lucky. 

Although the restaurant is 
still operating, and Town and 
County has now been bought 
by Forte, the holding compa- 
ny’s demise has left one whole- 


was Lanesborough House, 
which was built about 1720 by 
Viscount Lanesborough, an 
Irish peer. 

It was not his main resi- 
dence — he was said to have 
detested commuting so much 
that he kept a town house even 
closer to Westminster. 

The house was later 
converted into a hospital for 
the poor, and the present build- 
ing - designed by William 
Wilkins of the National Gallery 
— went up on the site in 1629, 

A hotel was proposed for the 
site in 1913, and a teaching 
hospital in 1939, but in both 
instances the outbreak of war 
saved the building. 

The Lanesborough said it 
expected most of its customers 
to be American executives. It 
denied that this is a brave or 
foolish time to be opening a 
new luxury hotel. “Tt'’s better 
than last year. There's no 
war,” it said. 

Rooms are £220 a night (dou- 
ble) and £190 (single). with a 
six-course New Year's Eve din- 
ner for £195 a head. 

Picture by Colin Beere 


sale butcher with debts of 
£140,000, two fruit and vegeta- 
ble suppliers owed £80,000 and 
£35,000 respectively and a fish 
merchant chasing £18,000 in 
unpaid invoices. 

Although Mr Andrew White- 
ford, director of the restaurant 
division at Christie and Co, has 
been busy since the first auc- 
tion was mooted - more than 
12,500 catalogues were sent out 
to interested buyers — he 
believes that the bottom of the 
market may still be two to 
three months away. 

While i could pro- 
vide a lifeline for a number of 
hotels and = restaurants 
throughout the country, if tak- 
ings do not improve quickly Mr 
Whiteford expects his tele- 
phone to be even busier in the 
new year. 

Nevertheless the auction did 
reveal that in spite of the 
trade's financial suffering this 
year, there is still a sense of 
bumour. Introducing Lot 11, a 
large hotel in the Midlands, the 
auctioneer explained that the 
receivers, Touche Ross, had 
stipulated a condition of sale: 
the buyer would be obliged to 
provide the receivers with 
avernight accommodation 
time to time free of charge. 

ame was not even a single 











SHOULDN’T 
OU BE 


GETTING YOUR 
FT COMMENT 


DAILY? 


Like a good breakfast, the Financial Times is a good start to the 


early part of your business day. Our no 


ational and international coverage of 


business. economic and political news gives you the kind of comprehensive 


briefing you need to do business in Europe. 
Throughout the week you'll also find regular features of special 


relevance to your particular area of business. 
Take Monday. As well as the Architecture feature and our weekly in 


depth interview with a leading 
politics or the arts, 


business. parliamentary and financial week has in store. 
The first of the FT’s Law Reports is on Tuesday together with a fea- 


ture on Sma 


personality from the world of business, 
Monday is Diary Day, when we take a look at what the 


]l Businesses, and the daily Management and Technology pages. 


On Wednesday. you'll find top management positions on offer, both 


financial and non 


the Environment. 
In Thursday's FT, we focus on, among other things. Marketing and 


Advertising. Accountancy and the 


the turn of Industrial and Commercial Property. 
There's a great deal more than you may think in the pink pages. Pick 


up a copy of Monday's FT and find out. 
No FT... no comment. 


-financial. We also take our weekly look at Business and 


law as it affects business. On Friday it’s 


In a country where liquid assets 
are known for maturing slowly, 
what would you expect from a bank 
that started only five years ago? 


Pes PRETO ; +. 





Our assets are some $6 billion. 
And our shareholders’ equity is over $800 million. 


Despite the fact we've only been up and running 
since mid-G6, we have enormous respect for the past. 
To a man our senior management team have 


TOTAL ASSETS 
{USS Mittian} 





1987 





2,020 ar ees 


1988 1989 


services grou 


impressive banking credentials. They all 
know the value of experience. 


But thelr main focus is on the future. 


And on youth. 


The average age in the bank Is 30. 
Over a quarter of our staff are 


graduates. 


I's part of a unique corporate cukture 
that has made us the fastest growing financial 


fp in Portugal. Made us the largest 


Portuguese commercial bank in terms of net income 
and shareholders’ equity. And put us amongst 
Europe's Top 60 banks in terms of market valuation. 

More importantly, it's part of 2 long term strategy 
by which we're determined not ta maintain the 
position we've achiaved in five short years, but to 
improve on it. 

We'll continue our programme of carefully pianned 
market segmentation. Well corrtinue to maintain our 
commitment to quality servic. And we'll continue to 
provide sate. stable growth by expanding our branch 
network and our client base. 

Sank on our success. 


eS Banco Comercial Portugués 
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Still more 
cold turkey 


MOST FINANCIAL market 


have spent this week taking a 
well-earned rest. The unex- 
pected combination of a full 
percentage point cut in US 
interest rates and a Y% percent- 


ce 
few working days hefore 
Christmas. But the markets 


Yet it would also be 
dismiss last week's market 


news, will 
affect the outlook for the 
worid’s economies in 1992. 


tes. 
Whether monetary policy 
alone can make sufficient dif- 
ference remains doubtful The 
discount rate has been cut six 
times since last December, 
with little impact on consumer 
spending. But there are 
encouraging signs. Growth of 
the monetary aggregates are 
beginning to pick-up while 
orders for durable goods in 


November unexpectedly rose 
by 1.2 per cent. 





city with Se otatioe os for 

turning ou 

a ol on goods 
This is Mariboro country 

Naples style, where even the 

police admit only one in five 

packets of cigarettes is sold 


to Col Pastore Pal- 
merini, head of the tenth 
mardia di Fin- 


(92m) a year. 

“Unfortunately, hera in 
Naples contraband cigarettes 
are regarded as a semi-licit 
trade,” says Col Palmerini. it is 
a way of life for countless fami- 
lies and is part of the cheerful 
anarchy of this city. 

But fe has suddenly gat 


and corporate sectors remain 

down by the high lev 
els of debt which they accumu- 
lated during the late 1960s. 
Consumers, companies and 


acta 
cuts to an 
habince eheets. 

Mr Bush, at least, 


At least Japan's central bank 
is moving ly) in the t 


8 


have happened at a worse time 
for Europe’s recession-weary 
economies. Almost every mem- 
ber of the European 

rate mechanism has been 
forced to follow Germany. 

The rest of E is paying 
for its own past i i . 
Eighteen months ago, an 
upward i ent of the 
D-Mark might have stifled Ger- 
many’s inflationary problem. 


accepted a - 
ual closing of their interest 
rate differentials with Ger- 
many. Now Europe has little 
y upw realignmen 
the D-Mark could well mean 
higher rather than lower inter- 
est rates. 
Only the UK has so far 


resisted an increase in interest 
rates. But the combination of 
pia the Ge eae ee 
hitting economy harder 
than most, Britain has a great- 
er debt over-hang than the US, 
Japan or its European part- 
ners. Moreover, slow global 


contraband 
a range 
Morris brands; and on the 
black market the clampdown 
has driven up prices by as 
much as 40 ner cent. 
“We are cautioning and 


LETTER FROM 





ne 


+ 


NAPLES 


uestioning between 60 and 150 
peopie a day in the street for 
contraband ci sd 


oe 


says Col 


are Philip Morris brands - 
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y dear,” Adam is said to 
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Eden, “we live in an age ° : « ture, as opposed to content ourseives % -. 
of brane, debate on social organisation dominated DY Sims's cov cms) - 
Human beings, since asfarbackas ee f C ; with a mote Je serous leisurely, Until: : - 
Mont the world around therm, have lation, th t and technology — stbsstonewet xem ies wo me 
about the world around them, have POPULATION, e environmen the magnitude reeks 
been acutely sensitive to change. describing is f those changes’. 
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Se ee r | ae world ‘population exploeion. ”: > 
Fe Weng # DON wots, UAEDOWn ami a nove ] it has been on the agenda as long aa -; ; 
is discovering 2 new world, unknown ; can remember, 1é. Since gresfe os 
to its parents, and that the world it is But the p ee tee 
handing on to its children is pro- even more there were! 
different from the one iterew . © they were then. In 1550. Sabb. 
up in: different, and usually worse. ‘g4bn people. There am¢ ROW O00. 
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piece of evidence to support his argu- is ig 9 problem; but. thaf’.*'.:°:-. 
ment. Ask any countryman: he will 
tell you how much harder it is to eke 
a living from the soil than it was in 
his father’s day. 
So one should beware. As we 
approach the end of the second nuil- 
lennium AD, we may be convinced 
that we live at a turning-point in 
woedichiven : a a080 ha = 
in may have 
same sentiment even more strongly, 
and may look back on the previous 
100 years as a continuum, “the old 
world order”, in which 1991 was no 
more than a blip. 
Two years ago, much ridicule was . 
heaped on Mr | is Fu 
eed egal ex rary aie a, 
po employed e state depart- 
Sar hecanes ts i to 
“the end of hi ; and, indeed, that 
was a presum 8 
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reading of Hegel but partly chosen, - 
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millions of people all over the world Meanwhile, Sir Ralf and Mr Fukn- ence was at Ditchley Park in present felt that the novelty. of ‘the ‘an extreme. version of the prevailing 
believed in communism. They had yama are right. There is.at present no November on “world wide security: new world order must amount to .“20th-century. view: that society can be 
seen the future and it appeared to “systems debate". dividing the states the quest for a ‘new world order” ~ more than that. hat similarly, improved.by ng ang state ints 
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regime. The 


impose sanctions on a com- 
pany if more than five tonnes 
of seized contraband is found 
to have been its 
the ban as unconstitutional 
and claims it is powerless to 
control the ultimate destina- 
tion of its legitimately exported 
cigarettes. company also 
criticised the state monopoly 
and the pricing structure 
ich encourages contraband. 


which 
But with unknowing irony, passed and even then the 
Philip Morris has distributed guilty person is normally fined 
in Naples’ botels literature pro- between two and ten times the 
moting its 1992 prize for mar- value of the goods seized. The 
keting competition. The compe- law is thus no real deterrent. 
tition, aimed at young The state is the big loser. On 
executives, proctaims: “Even the cigarettes seized in Naples 
you can enter the live process this year alone, the state 

ing” (sic). L25bn in taxes. But with no 

Naples has tong been the real threat of sanction and 

centre of the with high unemployment push- 
rette trade; but the nature of le into the streets, the 
the business has altered sub- state has little chance of win- 
stantially of late. Ever since ning the contraband war 
the Guardia di Finanza began “The moment we release 
invoking the right of hot pur- them (street sellers) and 
suit, it has been able to pre- remove goods, are 
vent fast launches loading back on the street,” observes 
from mother ships in the Medi- “Most of their 
terranean. Tis pushed contra- stuff they don’t carry with 
band into the Adriatic, espe- a 
cially to Albania, which can be underneath a nearby car, or 
reached in two hours by fast they arrange with local 
launches from the Puglia coast grocer to hide it under the veg- 
and which has become an “Unfortunately, a kid can  etables.” The police also fear 
important conduit for ciga- make good money andevenbe that the street sellers, to 
rettes from elsewhere in encouraged to drop out of recoup their losses, driven by 
Europe. The of the commn- — and soon they want hard times, will switch to sell- 
nist regime in Albania and the to muscle in on the ladder of ing more illegal ; 
penury of the new Albanian crime, and aspire to § It would, of course, be too 

t - as as the become the boss of their area." Simple to abolish the state 
civil war in neighbouring The north Africans are tobacco monopoly, which is 
Yugoslavia — has created a illegal immigrants brought ‘vot cause of the trade’s exis- 
fertile climate for the Naples over to work in the tomato tence. But Brussels has its eye 
cradle, the Camere, 0 ea ee fee en tecie ie! eat oontroverey with Phils 
ini . Police es enforcin 

wa Ca Morris could hasten 


the 





dealers were paying Lim for a 
10kg case -— which in turn 
would fetch L3.5m on the 
streets. Now the price has 
risen to L1.8m or L2m @ case, 


average profit is L1,000 a 


rises in the evening and on 
Sundays, capitalising on the 





. oe 


law difficult. 
minors, but then we have 
parents 


to ascertain who their 
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The price 
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plex and the Naples courts 
have a huge backlog. Years 
can go by before sentence is 


its demise. 


Robert Graham 
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Edward Mortimer on the makings of a MCW ime = = Wd Seam cow. 
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lf you buy shares in a single lvestment . 
Trust company, your risk will be spread across 2s 
many as 206 companies. ta. 
" Snvestment Trust annacgate have the skill, . 
the expertise and the research back-up to pick - 
- whimers-both at home and overseas. AS 8 result 4 
your investment has an excellent chance. of 
keeping welt ahead of inflation. 
As public companies, investment Trusts are 
_ quoted on the Stock Exchange. And, since most 
of them are listed on the share pages, you will be 
able to watch the progress of your investment. 
Different Investment Trusts specialise in 
. many different areas of investment, but they all ; 
aliow you to buy into a spread of shares at 
low cost. : . 
For more information please send for Peas 
. ‘Buying Shares in Investment Trust Companies’. es ie s : 
“It's free and produced by AITC, the Association — | 
that speaks for Jnvestment Trust Siiesaica: . 
Filt ia the coupon or call us on 071-431 5222. 
Ss 


THE ASSOCIATION OF INVESTMENT TRUST COMPANIES 
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_ Ta tan Cox, Aspectation Of Investutess Trust Companies, 
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- § the tributes to Mikhail 
A Gorbachev poured in 
this week, one big coun- 


alone struck a discordant - 
ised the 


try | 
note. While 


ing Political chaos, e : 
stife and economic a 
est sign of the ern lat. 
in- Beijing over events in the 
former oviet Union which 


in sensitive border areas. 
caught Chins Creekep has 
Retin fo on the wrong 


policy. The key- 
Stone of its world view ta one 
bly Relations 
with the a 


upsetting, 
is rising just when Beijing 
might have expected Chinese 
“reunification” — following the 


more 
in 


Soviet ethnic unrest could 


Contagion 


absorption of Hong Kong and 
Macao by China at.the end of 
the 1990s - to become a realis- 
tic goal. Taiwan's economic 
success is now being seen in 
some quarters as a model for 
developing east Buropean 


countries. 
For a few 


days last August 
things seemed to look ap: 
China the anti-Gorba- 


reported 

ment Mr Yeltsin's han on the 
Soviet Communist party and 
the personnel changes which 
followed the coup, but the 
media hurried to point to the 
catastrophic state of the Soviet 
economy and the ethnic tur- 
moil that could follow. Anxiety 
was intense: the Chinese polit- 
buro met immediately to work 
out a policy opposing “ 

evolution” (propaganda-speak 
for the thawing of commu- 
nism), according to the usually 
well-informed Hong Kong 
paper Ming Bao. It also led 
out its opposition to the mili- 
tary’s participation in political 
affairs, underlining fears of 
instability in the army. 


The collapse of the Soviet . 


Union also presages territorial 
anxieties for China. Beijing 
now shares a frontier with the 
Russian federation, under 
Boris Yeltsin, whom it fears as 
an unpredictable reformer. 
Jiang Zemin, China's party 


when in Moscow last July. : 
Its_other bogged ae 
neighbours, the Asian rep 
lics of Kazakhstan, Kirgizia 
and Tadjikistan, border the 
ighly sensitive western region 


ate with over border 

Improved relations with the 
Soviet Union after Gorbachev 
came to poner ewan on 
meant greater i on 
both sides to reduce their 
forces and agree border - 
tions. A pact on an eastern 
stretch of the frontier was 


signed during J Zemin’s 
visit to Moscow summer. 





spread to Xinjiang in China, writes Colina MacDougall... ‘Hal balanced arions, 


Now the negotiating process 
mee ground to a halt. 


control must be at least as 
great as that.of the US. 
These anxieties are reflected 
in a new, tighter policy in Xin- 
jiang. Beijing was already con- 
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gathering. the hard- 
iners were just on top but 
meeting to ee 


of couservative planner. 


-ist-eximayor of ¥ 

Rongii. ao Soe roe: 

by Wang blocked Zhu Rong} 
and.one..of-the’ to stop 4 promised : 

oe reformist p 


” gtrags fall on 
.. and the role of the party, 
rather than production, a clear 


4 wee hilosophy (com- 
_ Serva a poy with 


-is . 
liberalism) 


bined as it 

insurrection,. and Russian a .Since some economic t 
troops marched in. In the ' last spring. By..contrast, Deng seems.to provide security m a 
1940s, they even helped to set Xiaoping. the 87-year-old.archi- shifting world. Changes will 
an independent state, the -tect of economic reform and come more slowly in the Peo- 
East .-Turkestan Republic: -_ oe ee roler, has not ple’s Republic.than in the 
Exiled Uighurs in’ Turkey been seen for months. -__.. Soviet republics, if they come 
dream reviving it.- . - If Deng-makes his last exit at all Yet it is hard to believe 
Now intensive indoctrination soon, he-will leave China rid-- that events across the border 

i * dled with-uncertainties and- will leave China untouched. 





s dawn breaks over the 
largely deserted dealing 
floors 


rooms and im 
the City of London, one of the 
traditional mar- 


Square Mile's most 
kets is at its busiest. 


Under the Victorian canopy of 
Smithfield market, carcasses are 
humped from pantechnicon to meat 
hook; haunches of meat are sawn 
and weighed and the joints are 
heaved in wooden barrows across 


the sawdust-covered floor. 


Now that the fish traders and “pitchers” and “pullers-back” of 


either reform it out of all recogni- 


tion or close it co 
Smithfleld’s 


After years of debate about 
fature, matiers 


came 
to a head this month The meat 
traders have locked horus with 
their landlord, the Corporation of 
London, over a planned refurbish- 
ment which would bring the mar- 


ket up to EC standards. Unless Fi 


agreement is reached, Smithfield 
will go out of business in a year. 
It is not alone. Across Europe, 
meat markets are being dragged 
into the Jate twentieth century. But 
nowhere have EC standards clashed 
with tradition as much as at Smith- 





Tessa table rewards closest scrutiny © 


From M.G. Whitehouse. 

Sir, The article on Tax 
Exempt Special Savings 
Accounts (Tessas) in “Weekend 
FT” (“One year on, Tessa finds 
", December 14-15) 
gives a totally distorted picture 
of the returns which are cur- 
rently accruing to investors 
who have opened Halifax Tes- 


sas. 

Fundamental to Tessas is 
that they should reward inves- 
tors who are prepared to hon- 
our a five-year savings commit- 
ment. Therefore, to exclude the 
bonuses accruing at the end of 
the first year, because they 
have not been added to the 
account at that point, is to 
ignore this essential aspect of 


- the scheme. Logically, you 
should also 


have excluded the 
tax element of the interest, as 
this is only available to inves- 
tors after five years. 


Halifax Tessa, in addition to 
the tax-free interest paid, pro- 
vides a bonus for those who 
complete the savings period, 2 
ae bonus for those who do 


those who opened a Halifax 
Tessa after registering their 
intentions to do so in advance. 

bonuses, which are paid 
on maturity, add up to £397. 


£3,480. 
The detail in your article 
asks readers to treat the infor- 
mation 2s a guide, but, for 
those who look no further than 
the table, which is the domi- 
nant feature of the piece, it 
misrepresents the true value to 
the committed saver of the 


Halifax Tessa. The table 
appears complex, does not 
invite close attention, and 
gives the im that the 
Halifax 


than accurate picture of the 
Tessa market. In i a 
i i ion is con- 


misleading 

veyed to Halifax Tessa custom- 
ers. These investors will be 
reassured to learn that their 
investment is secure and is 
earning a very competitive 
return. 


LETTERS 


_ If Smithfield is to undergo such a 
chair- radical overhaul, why not start 
afresh m a new building, 
site? This option is favoured by 
traders, although the Corpo- | 


An endangered species _ 
Vanessa Honlder on the threat to Smithfield market: - 


But even if-a compromise is 
old-timers at 
field are likely to give up rather 
than face-a co 


Smith- 
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The quest to avoid conflicts of 


interest must be keenly pursued - 


From Mr Peter 


35” (Decem 
He is surely right that 
nobody can do much about 


As far as accountants .are 
concerned it should be 
straigh to require that 
the auditor should not: be 
allowed to ide other ser- 


There is also an argument 
for auditors not being permit- 
ted to serve more than, say, a 
five-year term witha given ple. 

How about other profes- 
sions? The post Big Bang inte- 
grated houses which offer the 
roles of corporate adviser, mar- 
ket maker, broker and fund 


_ Manager look the most 


exposed to problems arising 
from conflicts of interest. 


pliance 

play, but I wonder how many 

people, even within such 
i actually believe 


Treuhand figures may give rise to a misleading and negative impression 


From Mr lan Ziideriaveit. 

Sir, I read the article by Les- 
lie Collit (“E Germany faces 
bleak winter, warns Treu- 
hand”, December 14) with 
great interest, but some of the 
figures quoted may give an 
unduly negative impression of 
the situation in the new 
Lander in Germany. 

The claim is made that only 
“g per cent of the Treuhand’s 
more than 6,000 still unsold 
companies” are still viable. 
This figure was, 1 believe, 
drawn from a study conducted 
by George Akerlof et al at the 
University of California In 
Berkeley. in this study they 


The following points should 
be considered with regard to 


figure: 

@ it refers to the entire east 
German economy and not to 
the “left-overs” after, to date, 
about 4,000 privatisations. 

@ It is derived from a study, 
based upon unreliable ex-GDR 
data, which do .not take 
account of the actual viability 
of east German manufactured 
goods under world market con- 
ditions. The fact that nobody 
would want to buy.a Trabant 


car (or would be allowed to by 
environmental legislation) 
even for DM1 was not taken 
into account 

@ Finally, it does not (and 
could not) take account of the 


figure of 8 per cent is 
therefore no longer ap 
(if it ever was). The complexity 
of the work the Treuband is 
undertaking, in order to 
resolve which plants among 
the 10,000 or so companies now 
left are viable and where | priva- 
tisation is possible and/or sub- 
sidies appropriate, prohibits 


: 
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An alternative policy prescription for steering the UK economy toward recovery 


From Dr Brendan Brown. 

Sir, Yes, even some of the 
most enthusiastic advocates of 
the UK's entry into the ERM 
last year are now having sec- 
ond thoughts about whether 
abdicating monetary sover- 
eignty to the Bundes was 
such a good idea. Mr Samuel 
Brittan (“Longer recession 
here after all”, December 19) 
argues that Emu Stage 3 
should be brought forward. 
thereby cutting short the time 
during which monetary policy 
in Western Europe Is directe 
to the sum of price stability in 
Germany rather than in the EC 
as a whole. 

But surely there must be a 


better policy prescription for 
steering the UK economy Into 
an early recovery and away 
from a great depression than 
simply working towards advan- 
cing the start date for Stage 3 
from 1998 to 1996? 

Consider one. The UK could 
summon an emergency EC 
finance ministers’ meéting to 
discuss a realignment of ERM 
parities. At this meeting, the 
UK would propose an immedi- 
ate 8 per cent devaluation of 
the pound (its central rate 
against the DM being lowered 
to DM/£2.71 from 2.95). The UK 
would plead the necessity for 
such a move on the basis of the 
depth of recession in the UK 


and the lack of synchrony 
between the UK and German 
business cycles. To combat 
of competitive devalu- 
ation and to obtain maximum 
Scope to reduce short-term 
interest rates now, the UK 
would promis to revise 
upwards the pound’s parity by 
mid-1983 at the latest, on the 
assumption that economic 
recovery would be established. 
The proposal could mention a 
notional revaluation to per- 
haps DM/£2.85, whieh would 
accur simultaneously with a 
narrowing of the band of per- 
mitted fluctuation. 
lf Mr Major obtained agree- 
ment from his EC partners on 


this path, he could indeed 
claim a meanin victory, 
compared to the hollow 
achievements of opt-out 
clauses at Maastricht. No 
doubt ini 


surely be 
eandie, not just in 
terms of economic reward, but 
also in electoral terms. 
: Sass Toes could be cut 
imam y to peraps 7-§ per 
cent, as foreign funds poured 
into now cheap sterling, on 
which the risk Was one of 
rather 


revaluation 
ation. Mr Major's deal could 
surely be sold to the electorate 


flexible 
flexibility should now be 


' Head of research, Mitsubishi . 
Finance International, 


§ Broadgate, 
London EC2 





passed and the new market built by 
December 31 1995, which is the. 
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and take longer to report 


By Andrew Jack ‘ 
AUDIT FEES d between 0.025 and 0.026 of turnover af 
British sompaniee ante i cent in the period es more than $im. Developed 
the highest in the world the peak was 0.029 per cent for had higher 
sub ay ever than’ the ey the highest ir ou owas in 

i were in any r ; 
international a to pro coun companies with Pakistan where the proportion 
duce the auditor’s report, turnover above $10bn during of turnover was The 
ne to - or, of 1990, at 0.008 pers and a otber countries: Ta 
accoun and auditin rose to a maxim Hong Kong, India, - 
. oe i aysia, New Zealand and Singa- 
The , by the a range pore. ; 

caren Oe Roecatnal Sines Another study in the survey, 
cial Analysis and Research, ‘The survey showed that UK based on more than 22,000 
shows that last year UK audit auditors took 16 days longer sug- 
fees stood at their highest per- than the average of 74 days gests that the Big 6 accoun- 
centage of company turnover across 38 countries to produce tancy firms audit 67 per cent of 
for six years, but the auditor’s their reports after the compa- ting 86 per 
report did not arrive until an ny’s year end. cent of assets or sales. On both 
raped om = of cua ie largest ee yorrewed ‘be 
end of the financial year. cent UK aud cari a See Base Fai 


matsu and then Coopers & 


companies being audited, the aspects of the company’s Lybrand. : 
i - 1 Centre for International 
fries which disclose the infor. the 1989 i year, cot Financial Analysis and 


Research, International 


With 9 cent in the 
a Accounting and Auditing 
Trends, 2nd 


§ and 17 per cent in 


cent), while Australia comes edition 1991. 211 
(6.02 per cent). These findings were based College Road East, Princeton, 
auditors’ fees fluctuated on a sample of 1,431 accounts NJ 08540. US. $295 


Wide variations in the amount 


of information revealed 


Andrew Jack on differing worldwide accountancy trends 


ARGE UK companies presence or absence of 90 
i more financial items, classified under seven 
. information than their : disclosure of general 


equivalents in the rest of the information, income state- 


EC and in the US but less than ments, balance sheets, funds 
those in Sweden and Singa- dian flow [= 
pore, according to a survey of Mr Hugh Young, Bank of icies, stockholders’ informa- 
worldwide accounting trends. tion, and items. 
Bank of Scotland, secretary, said or It deri an “international 
rial Chemical Industries and think we dotry very hardtobe financial index” by 
National Westminster straight in our accounts. ee ee proportion of 
rank among the top ten It’s flattering at a time when the im each category 
nies for financial y the banks are coming under published by each company, 
greatest disclosure is pro; such fire that we are rated then taking a simple aver- 
vided by Ericsson of Sweden, highly.” a ee 
conducted by the US- _ Disclosure generally tends to Most data was taken from 
based Centre for International imcrease for companies listed consolidated accounts for the 
on at least one foreign stock 1990 fimancial year. 


and for those with 
higher market capitalisation 
and higher assets or sales 
(above $10bn). 


separately a 
index -— comprising the 








and between different coun- he survey concludes: 
“In spite of worldwide income statement, balance 
Most EC member states efforts by the Interna- sheet flow statement 
score lower than the Scandina- tional Accounting Standards i — and a non-finan- 
vian countries, while Luzem- Committee and other bodies to cial index to cover the remain- 
bourg rates 38th and Portugal i ing four categories. 
42nd. However, the picture practices, the form and sub- Both Prudential, the UK’s 
may be there stance of published annual largest insurance company, 
are few very large companies reports from different Shell Canada score 100 per 
in some of the countries sur- countries varies signifi- cent disclosure for 
Among financial companies, Tie analysis rated the pub- s ish j te 
we companies ra 
the UK has four of the top lished aecounts of 1,000 - most highly for publishing 
seven scores, led by the Bank nies in 44 countries by the non-financial information. 
ae ee 
HOW COUNTRIES SCORE ON TOP TEN COMPANIES 
ACCOUNTING DISCLOSURE WORLDWIDE 
Country Indeot Country Index Company Score 
Sweden 83 Switrerland 68 
Singapore 738 Japan Ericzaon (LM) Teisfon 92 
UK 78 64 Bank of Scotland 91 
Finland 77 Spain 64 Shell Canada 90 
Malaysia 76 Denmark 62 Union Bank of Finland 90 
Australia 75 Haly 62 Electrolux 90 
Canada 74 Germany 62 Sasb-Scania ee 
Norway 74 Belgium 61 Valvo 29 
Us 71 Greece 55 Canadian Paciic 88 
South Africa 70 Luxembourg 44 Kt se 
France Portugal 36 NatWest Bank 88 
owes, Mbernations! Accounting and AuStng Trends, 2nd edifon Wei. Cente for inteme- —— 












Chelsea ground deadline passes 


The deadline for Chelsea 








£3m its B £22.85m after an indepen- 
ground in west London passed valuation. 
yesterday without comment To allow for Christmas, the 
from either the club or itsland- deadline was extended wntil 
lord, Cabra Estates. yesterday. 
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UK COMPANY NEWS | 


UK auditors charge more |Small change profit from 
Hugo Dixon and Roland Rudd on how BT’s sell-off varied 
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big-change sale” 


fronn other privatisation 



































; — on behalf of investors.per” -_ 
N ACKGROUND brief- a vez . a = be -aryers- o- wk 
I toes befoeaband, (he gov. British Telecom = jp ah ceived tO Oe than’ polela ine - 
ermmment made it clear that ; en 2 ¥ i upfr -:, 
investors would hot make a cece ARSE! ; i - fhids. om ‘behalf-of- . 
huge profit out of its recent BT 3 Bay cs Te on x oe rs . te! 
But the British public, bom- i - “the -offeri-* 
barded with a massive. adver- oa * That was. read’ as- =~: 
ee ee for- : ms: =~, 
given expechng same ee E f shares. os 
profits they enjoyed in previ- afte ¥* dg as, - the : ee 
However, since trading i 18 ‘share: eqiy.-.: 
began on December 9, the price ; id- 2 of 400n ne -. a 
ote po pred ca ee, ope ES 
Bp close at 1% p 2 : ont % in cae * pmsl 
Retail investors are still > Oe ee Teeter 3 Fa a 
showing a modest profit on the eee : eee, CACC Eg ee eee 
1i0p hey paid. thanks to the : “took: on-board-the:.—< 2 ag 3 ga: 7 a 
y¥ oy t » q 7 oo a. aor rere 77 -_ 3 
discount oyed. sab eo a a 3 eee <r; CONES 
£12.50 and, assuming an aver- Oct Nov Dec Dec. — _ grea’ ——— beick@ean Bog SOT ne RS 
age retail stake of 400 Source: Graphite Data om a — fhe guvernment’s.emberran ees ets on ye opt n 
the profit is at best about £35 ; ‘ spt ae. one : SAY gata’. || eet achoe 
SG Warburg, the govern- of investors bu other shares compared with about 5 before the sale that the goverit Oe S0this wher’. wad oa? 
ment’s lead adviser, has being shares. It may he that they are per cent when it took office in ment was looking “for the. e Deen. severe. it te. rk: oe tes : 
ee rcs on partly-shares waiting to sea what Is left after STS, Ankt 12 bes justified WES . shares to trade in the 190p-135p- ‘the sale ~OCCOETeR =: : a oe 
as stabilisation Bo, oa share ownership on basis. range. i. - = ae aorteahes pape emis eee ve 
cass to create an orderly after- Institutional investors are that it involves individuals There ts increasing- evidence, - immediately ‘before-it- = 5 -~:-.-: . : 
market. It is understood that it looking 2t a loss, having paid directly in the economic suc- though, that the government — _ ie TAY. 2 
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La Cing wins go-ahead for 
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emergency cost-cutting 


By Alice Rawsthorn in Paris 
LA CING, the ailing French: 


television station which is 
fighting for survival, 

secured the consent of the Con- 
seil Supérieur de l'Andiovisual, 
the body that tes French 
television, for its emergency 


of 

im La Cina’s licence. 

Two weeks ago Hachette, 
which has for the past year 
been running La Cinq, 
announced plans for 
rationalisation intended to 
shed of the station’s 537 





permanent staff and 284 of its 
temporary employees, leaving 
the channel just 27 jour- 
The proposals immediately 
met with ferocious protest by 
La Cing’s workforce and had to 
be submitted to the CSA for 
approval. La Cing has been 
ing financialty since its 
launch five years ago as part of 
the French government's TV 
deregulation drive. Its finan- 
cial problems intensified in 
1991 when it sustained losses of 
an estimated FFrl.12bn 
($215.8m), slightly more than 
its overall turnover. 
Hachette, the architect of the 
cost-cutting package, held 
talks with the CSA last week. 
A number of the other inves- 
tors — including the French 
banks, Crédit Lyonnais, 


the French insurance group; 
and Kleinwort Benson, the 


a similar announcement 
by eae earlier this 


daily newspaper, Dernieres 
Nouvelies d’Aisace to Crédit 
undisclosed 


Lyonnais, for an 


amount. 
The sale reduces Hachette's 
stake in Dernieres Nouvelles 


d’Alsace to 51 per cent. 


Li’s Husky purchase cleared 


8y Berard Simon in Toronto 


THE CANADIAN government 
has approved Hong Kong mag- 
nate Mr Li Kashing’s purchase 
of a controlling stake in Husky 
Oil, one of Canada's largest 
independent energy producers. 

Although Ottawa restricts 
foreign investments in the 
energy industry, an official of 
Investment Canada, the gov- 
ernment’s foreign investment 
watchdog, said the 
Husky deal fell within the 
exception made for financially- 
troubled companies. 

Mr Li and his associates will 
own all of Husky after buying 
the 43 cent stake held by 
Nova ration of Alberta. 





Mr Li will pay C$250m 
will redeem 


total of C$500m in Husky, 
including an equity infusion to 
enable the company to com- 
pie ieee pgp nlite rel 

processing plant at Lloyd- 
minster, on the Alberta-Sas- 
katchewan border, and a natu- 
ral gas facility at Caroline, in 


Mr Li has also agreed to 


keep the management of 
in Canadian han 


Greece to start forward forex trading 
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Image reshaping at 


Bernard Simon reports on plans-to.woo new 


to put the VSE.on a fresh 
course, the suspicion lingers 
that some of the exchange's 
participants are stili more 
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By Emiko Terazono In Tokyo 








from military officials in 
Nigeria. 

FRIDAY: The Treasury 
issues UK official reserves 
figures for December. Cen- 
tral Statistical Office gives 
statistics for insurance and 
pensions {third quarter). 
Mr George Bush, president 
of the United States, 
arrives in Singapore on an 
Official visit (until January 
5). Association of Science 
Education holds annuaj 
meeting at Sheffield Uni- 


versity (until Sunday}. 
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Improve your 
working capital with 
this free guide. 


This new business guide will show you an 2ltemative approach 
fo managing sour cashflow It sets out bow vou can access cash within 
48 hours of raising each invoice, to give you extra working capital 
that’s linked to sales, not fixed assets. 

With « fall range of credit management services. Alex Lawrie 
enables you ta: 

gi Speed cashflow. 

@ Simpfify credit management. 

a Avold bad debts. 

@ Export with case and security. 

Discover a more flexible source of finance that leaves you 
in control of your business. Send for yoor FREE copy of 
"BUSINESS FINANCE WITH YOU IN CONTROL today or call the 
mumber below. 


FREEPHONE 0800 55:00 22° 


| Please send me acom wf sour FREE gure 


frtat.}—___ 








| MrfMrsiPMs 
Surmame 
| Postion 

Crmpany 
| Address. 














Povtcode 





Telephun 
Nature of Business 


Appron annual furnmer 
LWOK-£S00K IF £s00K-SIM iL, £1M-15M C7) 


Complziz and retum ty Ale Lawrie, FREEPOST. 
Beaumont House Beaumont Read, Banbury OXIe 7BR 


BES Alex Lawrie 


cena | 
— —— ee ee 
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Seater ites Saree Some eT 
Traders 


Leon Cas The Traders Workshop 


27th January 1992 ~ Hilton Park L2ne 
0836 405 450 Key seminar for Investors and Traders 
Catts cen Mphmin Chrap Ra 
Eprmin oll cher 


a Comac; TIT, FREEPOST, York YOL LWA, 
fumed, Awe Call 4 roles ‘Tel: 0904434 407 Fax: 0904612 730 












CAL FUTURES LTD 
AS from Monday, 16th December, 1991 


are pleased to announce theis relocation to: 
lo2 QUEEN VICTORIA STREET, LONDOH: ECSV ABS 


SFA MEMBER TEL GTl-329 1050 FAX O71-329 3916 
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WALL STREET’s enthusiastic Account Dealing Dates 
response to the Federal 

Reserve's cut in ara ee Jas 13 
rate continued to drive the oo; peassmoan 
London On __Dec23 tend sanz 
its return from the Chris Last Ceailags: 
= ee with ease early as” tn Fan 3 
session which ended with the aworneteten ances = 
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LONDON STOCK EXCHANGE 


market fall s at 

as the Bundesbank 

pointed the way to higher 
interest rates in Europe. 

Trading volume was stili 
cwlarly 


London 
first 


very thin, parti in the 

first two hours yes- 

terday morning when sbare 
reached s 


Among the blue chips, con- 
tinued weakness i 


Footsie regains 2,400 mark with ease 


@ Retail volume in equities 
jumped before 


mas as investors were 1 
by upward moves in ERM 
interest rates. 
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‘ . some very modest demand tion of 
_ since ery in the London market, from the selling mo eee . 
- ‘The strongest performers which has risen by around 2.6 also seen, as i inves- were nS, albett saadea. in cant ie ott 
were those blue chip interna- -per cent since the beginning of tors took the opportunity to the retail stocks after some- so AE 
a hs tic Tafluenced week. Yesterday's sell into relative strength. what anecdotal suggestions 90: tet 
a y the US markets. However, advance was At Strauss Turnbull, the UK t i sea- Ry 
retail, building and consumer .by a remium on the securities of Société Gén- son had passed off slightly bet- soo 2 y 
shares, which are still thrext- -SE futures con- érale, Mr Hicks com- ter feared. But traders 
ened by the possibility that UK - tract, a ee ee mented that while there were stressed that share volume 400 = 
fase rates will have to follow expires on December 31. Yes- ullish signs on Wall Street, been extremely thin in this : 
European trend to higher terday wa the close of the A area of the market. 300 3'e: 
levels, also joined in yester- extended. account in further dip in sterling against houses began to paca 
Or sare sounded somewhat eal aa ha eet ore tees concern aver the outlook for ae ae be onuing amen a a oes m2 
cautious over the rapid recov- week od, which saw the base year. ee : per Teel 
' US for three Fisons drugs, gained 7 to 596p. Reuters, gainin mo benefit from the pressure as it cut prices in its 
Heavy Opticrom and Imferon as well heavily tip by the press Sowerfil recovery in the New stores in the pre-Christmas 
as Intal. ; over the period, rose York stock market. At 277p,BP period, regained 3% to 38ip. 
Although the board rejected shares were down 2 as the Great Universal A, a notably 






to 9998p. 

Bouyant holiday bookings 
pushed the yerr’s star per- 
former Airtours ahead 9 to 

Some positive brokers’ circu- 
lars that the troubled leisure 

may be bottoming ont 
saw thin trading in the leading 


i 


and reduce group debt in the 


process. 

British Gas bounced back 
from recent tussles with its 
aniene thes boats 

among 
oil companies, British Petro- 
Ieum remained out of favour, 


t 
brokers have cast doubis on 
the outlook both for world 
crude oil prices and also for 
BP’s profits outlook. 

Bopes that pre-Christmas 
spending had been better than 
combined with expec- 

tations of 2 consumer 
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thin market, climbed 29 to 
1929p, while Sears finished 4 
aheart at 


News that Eurotunnel was 
likely to settle its long-running 
dispute with Channel tunnel tunnel 

builders Transmanche lifted 
sentiment. The companies 
have over 
fast-rising costs of the con- 
struction project. Eurotunnel 
rose 18 to 329p. 

Jones & Shipman, the maker 
of standard and computer-con- 
trolled precision grinding 
machines, announced loses of 
nearly £2'5m and no dieing. 
The shares lost 6 to 52p. 

Speculation that British Air- 
ways may be involved in nego- 
tiations to form some sort of 


worries on its US exposure, 

Sieve ross tO See ae 
Street’s bullish mood. 

sees disposal group ADT 

a beneficiary from the 

us nan gaining 31 to 332. 

ADT's recent sale of its 24 per 
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TRADING VOLUME IN MAJOR STOCKS 
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Not since the 1980s have the misfor- 
theme of satirical comment on the financial 


tunes of an entire system 
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This year’s have made activities of a few individuals: Mr Asil W. . 
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sach treatment — supplied here in the 
topical Larry s Goodman Interna- 
tional, Mr Agha Hasan Abedi’s Bank af 


manner of Craikshank ~ once 
again. 
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Winter comfort 
for those in the 
snow business 


By Francis Ghilés in Algiers 


ALGERIA'S ne gece eager ety. The fundamentalist vote 
— Hh ih adel Wag eclti arry 
Michael Skapinker, Leisure Industries Correspondent j 2 Very strong chance af gain- % 
By . : ne arrears ing an absolute parliamentary larly the lingnistic one, that 
IF YOU are worried about disillusioned by the two previ- | majority in the country’s first- rised until 
your business surviving the o0s years when resorts had | ever multi-party general elec- 1988. It is also a reaction 
recession, spare a thought little snow. tions. against corruption and what 
the providers of skiing holi- A more realistic Thursday’s first-round vot- many Algerians view as a lack 
days. Not only do they have to would be to compare this | ing in the country’s 386 constit- of effective gx 
worry about the collapse in month's with those of FLN domination. 
also two years ago. According to | day gave the islamic Salvation The FIS_ victory was 
He awake at night wondering Mr Byrne, a director of | Front (FIS) 167 seats against 
whether resorts will have Powder Byrne which sells | only 16 for the Front of its two main leaders, Mr 
snow, expensive skiing holidays in | tion National (FLN), which has Abassi Madani and Mr Ali 
Bat their plight is not as_ resorts like Klosters aud Zer- | held a monapoly of power Benhadj, who are in prison 
bad as you may think. There is matt, even using the 1989 com- | since Algeria, north Africa's awaiting trial for their alleged 
Pienty of snow at the continen- parison this winter locks good. | biggest country, became inde- role in Jast June’s riots. Also, 
tal resorts this year and it Mr Byrne says the number | pendent in 1962. support for the FIS does not 
seems people are going skiing of UK skiers taking his compa- The result of month’s appear to have been dented by 
despite recession, bankrupt- ny’s December packages, | second-round voting - in con- the attack on an army bar- 
cies and home repossessions. which cost an average of | stituencies where no candidate racks three weeks ago in which 
Xt is what the travel industry £1,000 a week, is up 16 per | won an overall first-round the and 
calls the “sod it” factor. cent on two years ago and up | majority — is not a foregone fleeing fundamentalists cost 
Mr Russelj Amerasekera, 52 per cent on last year. conclusion. But the opposition more than two dozen lives, 
for Thomas Cook Mr Byrne says one phenome- } party now needs only a further Further humiliation was 
vel, says: “It’s a pattern non which has noticeably | 49 seats for a majority in the heaped on the ruling FLN in 
over the whole of the travel declined is that of commanies {| 430-seat N: the heartland of Kaby- 
business. Many people have Tisha Foc agg odes However, only 58.55 per cent lia, east of Algiers, where 20 
decided: ‘if we don’t have a rector’s perk. Another | of eligible voters went to the seats were won by the leading 
holiday there’s not a lot to change is that people are book- | polls, raising the possibility lay opposition party, the Front 
look forward to‘.” ing winter holidays later. This { that a large turnout in the sec- des Forces Socialistes (FFS) 
He also says that the num- is partly cansed by financial | ond round could still keep an This is led by Mr Aid 
ber of UK skiers heading for worries but is also the result | absolute majority from the FIS. Hamed, a veteran of the war of 
the slopes this December is 20 of skiers waiting until they for the FIS springs independence against France 
per cent up on last year and are sure there is enough snow. | from the many difficuities and long-time political exile. 
high altitude Austrian resorts if skting conditions remain t Algerian soci- Only independent can- 
such as St Anton, Obergurgi good, Mr Byrne expects busi- 
and Mayrhofen are doing par- ness to stay strong. 
ticularly weil ; Mr Amerasekera says skiers R . 
However, comparisons with booking later in the winter ussla Continued from Page 1 
this thne last year can be mis- shonld not expect discounts. 
leading. A year ago the Guif relations deteriorated. The find Mr Yeltsin already 
was about to plunge into war Snow danger and delight, daily Komsomolskaya Pravda installed. 
and skiers had also become Weekend Page He had a further cloud put 


wrote that tactical weapons 
had been withdrawn from the 
three Baltic states, the three 
Transcaucasian states and Mol- 
dova, leaving them in eight of 









































PRANKFURT Dako Wool 740 40 the republics - Russia, 
flees Tr Kasumd 10 «+ 10 ©«6©| Ukraine, Belorussia and the 
AG Ind os > » Uctida OF 515 + 3 five Central Asian republics. 
— er6 * ans kooks — 735 % gta: to ere evening 
— ares = — = - turned up to clear out his 
Colonia Konz 10 — 45 Kremlin office yesterday to 
Hochtiaf 45 - 33 London (Pence) 

Mew York (%) ADT 33 + «3 

Rizes Cook (D0) saO+ 

AT&T 39 3 = Ewounnel 383+ 

Ph Mong 765_ + 3g Gaxo 819 + 

Westighouse ———— 165, + 3g Lopex 406C€«F:COC«S3 exchange rate mechanism, 
5h ~ 1 Medeva 72 + 13 reflecting its vulnerability in 
Gar isan a. % on we 6t «68 | the wake of recent rises in 
‘Tittany —_ @24-~- 24 tunes 31 + 3% | imterest rates in Germany, 
New York prices at 12:30pm Reuters 09 + $5 France, Italy and Spain. 
Paris (FFre) Sears + 4 Traders in the money mar- 
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res Jones Shipman —__. - 6 the current base rate level of 


over his resignation by Mr 
Valentin Stepankov, the Rus- 
sian procurator general. who 
wrote in the daily Selskaya 
Zhiz that Mr Gorbachev was 
implicated — in a way he did 
not specify — in the August 
<— Mr Stepankov said 
ever, 
that evidence of this was held 
back “to give him [Mr Gorba- 
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10.5 per cent, it shows the mar- 
ket is still divided on whether 
the next UK rate move is up or 


down. 

Sterling dropped to DM2.839 
at one stage in London before 
closing at DM2.8475, in 
active trade. On its 


against a basket of currencies, 
the pound lost 0.2 to close at 
91.7. The Bank did not inter- 
vene to drive the pound away 
from its ERM floor — although 
it was thought to have 





fairly terday, and 


Algeria’s fundamentalists | 
win strong support in polls 
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chev} a chance to reach the 
stage when a peaceful transi- 
tion of power from the Union 
to the new Commonwealth of 
Independent States could be 
implemented”. 

Mr Stepankov said Mr Gorb- 


the 


yen, 

Against the dollar, the yen 
- which had been buoyed by 
a four-fold rise in the Novem- 
ber trade surplus — advanced 
to ¥125.5. 


strong advance in 
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Worldwide, Fidelity is one of the leading money find managers, looking _ & 
after $60 billion for millions of customers: Our new global: range.of Money." 
Funds now offers international investors a most effective way.to manage cash .’. 
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“i 5 - os : 
eg ee a Gorbachev has gone. Eastern Europe is 
“ag! oe ferment. Malcolm Bradbury’s 
* | wis unpublished novel catches the mood. 


“. LA chance encounter leads journalist. Francis Jay to 
- “<: Jotn a film company as a-researcher. His first task 
: ‘» 2S to track down. Dr Bazlo Criminale, the . 


' ~.: mysterious and elusive phi 
.-_{ > programmes with the working title “Great Thinkers 
“- of the Age of Glasnost.” He flies to Budapest, where 


losopher, for a series of 


his best hope of meeting Criminale seems to rest 
a with the extraordinary Hungarian fixer, Sandor 
. is, Holle, and his woman-friend, lidiko Hazy. In the 


~ 


HE maitre checked a plan» 


ae that lay in front of him on 


his fectern-like desk. “I 
suppose you are with a 


x 


i+, film, sir, yes" he asked me, “Well, 


.. am, that's right,” I said. “Ah,” he 
said, “Well sir, tonight we have 


-“\* BBC making Ashenden. Grenada TV 


~ making Maigret. Channel 4 making 
_ 4 Series on the European Commu- 
~. Hity I think is very good. Which 
", One. sir?” “Oh, none of those,” I 


ms . ° Said. “I'm here on my own.” 


:,.,., Really it is too bad," said one of 
“the Hungarian beauties, who had 
- “: Wandered across from the bar with 
_ _ ber Campari and soda and was now 


_ / standing by my side. “It is not good 


to be all aione. If you like it and 


' -“-bave uventy dollar I will have din- 


ner with you.” “A table for two, 





“i sir?" asked the maitre, looking at 


- me with an air of deep human 
. understanding. “No, thank you,” I 


- said. “Actually I quite like being on 
omy own" 
That night I slept very peacefully 
-: -ané also entirely singly) In my bed 
.somewbere in the middle of the 
reat river Danube. In the morning 
._ woke early, and looked out of my 
__vindow. There were sweatsuited 
-- .cggers already jogging on the 
- =,racks outside, towelled bathers 
-. valreagy on their way to their sul 
.; ahurows pleasure in the near-by 
. wttambath, Fishermen fished, birds 


- - iunned and darted, long low Russian 


... Truiseboats slid by on the river, to- 
.. re and froing between here and 
_ ns Black Sea. 
' ° picked up the telephone and 
' ialed my number again, and this 
1.7 someone answered: “Hollo 
_Sundor.” “Ll believe you can help 
_. one.” TL said. “Yes, I think so," he 
~ -juid. “[ baven’t explained what it is 
vet.” I said. “No, but I can help 
wu.” $aid Hollo Sandor. 
ttle mystified, [ explained that 
—~"' was a British television film- 
“her Tworking on the subject of 
asl Criminale, and that I should 


:...: first of two extracts from Doctor Criminale, we 
+ * begin to sense that all is not quite as it seems. . . 


like to consult him. “A film?” he 
said. “Everyone makes a film in 
Budapest now. We are so cheap, of 
course. Now we are Paris, now we 
are Moscow, now we are Nice, now 
we are London, now we are Sydney, 
Australis. Never of course Buda- 


Petofi statue on the Danube pros- 
pect. He is our great poet, you 
know, so everyone will tell you 
where it is. By the way, you are on 
expenses?” “Yes, I am,” I said. 
“Good,” he said. “Then I think we 
will go somewhere very nice. I 
know all the places. I will see you at 


When | found him at last, he was 
. bot at all what I expected. I had 

imagmed a smali, intense philoso- 
pher, probably carring a worn 
leather briefcase and engaged in 
abstruse thought. Instead a young 
man in a dashing white rai 
blond highlights tinted into his 
dark hair, passed-me by three 
times, glancing over significantly in 
or I assumed was erotic invita- 

on. 

Finally he walked directly over ta 
me and held out his hand. “You are 
Franz Kay?” he asked. “No, it's 
Francis Jay, actually,” J said. “Jay 
or kay, it makes no different,” he 
said, “Unless you are Kafka I am to 
me Hollo Sandor, to you Sandor 
Bollo. It makes no different either. 
What is a name? And so you like to 
talk to me about your film.” “I was 
told you could help me,” I said. “I 
think not here,” he said, glancing at 
the crowd, “Excuse me, but ald hab- 
its die hard. In any case I know a 
very nice place over in Buda for 
your expenses. Don’t worry, I have 
a good car, by the way.” “Fine, 
then, let's go,” i said. 
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..Hungarian fixer 
a with a Filofax 


“One moment,” he said. “Before 
we leave our excellent Petofi, one 
small lesson in Hungarian. Lock 
across the river. Do you see those 
two hills?” Yes, I did indeed. “On 
Gellert Hill, on the left, 
the monument with the 
tory on the top? That is 
ment of grateful thanks to 
sian soldiers who libera 
kindly. Put up, of course, by 


S 
3 
Ee 


& 
a 
Press 


Russian soldiers. And now, on Cas- 
tle Hill, to the right, do you also see 
a great white building?” I did. “That 


is our monument of grateful thanks 
to the American people who sent us 
so much of their precious Coca 
Cola,” said Hollo, “Put up, of 


West; it is a free country.” 
I sat in the low front seat and 


locen tie teal ee een tke 
pieces, re ing, there is a lot 
of fake wall around now. Also Rus- 
~— tank driver hats.” . 

e began zigzagging up the great 
Buda hill, around the vast restored 
ronal looked at Bells, who was 

anging gear joyously on every 
bend. “Are you really a teacher at 
the university?” I asked. 


e looked at me and 

laughed. “Believe me, if I 

drive this. I don’t do 

that,” he said “Do you 
know how much a university 
teacher gets in my country, maybe 
one-sixth of what you would make 
in the west. No, I am 2 juppie.” 
“What is a {nppie’ I asked. “You 
don't know?" he said, “Very mobile 
young businessman.” “Oh, a yup- 
pie,” I said. “You didn't notice my 
red braces?” he asked, and began 
patting items in the car. “CD player, 
equaliser, centra} lockings, even Fil- 
ofax. We have seen on television 
here your Capital City programme 
and know how it is done.” “Well, 
very nice,” I said. 

We had driven up to the top of 
the hill, through tree-lined streets 
past fine merchants’ houses, and 
now we stopped somewhere 
between the Saint Matthias church 


and the Budapest Hilton, which 
between them dominated the 
heights. “Over here, Fisherman's 
Bastion, you have heard of it? 
asked Holle. “It is what everyone 
remembers of Budapest.” Fisher- 
man’s Bastion was the delightful 
concoction of battlemented walls 
and fairy-tale turrets | had been 
leoking up at from my hotel win- 
dow below. From it you had, in 
turn, a fine view over Margaret 
Isiand, the traffic of the flowing 
Danube, the spread of Pest, the Par- 
tiament Building, the power station, 
the ugly workers” high-rise blocks 
in the distance, and then the plain 
stretching out béyond. 

“Charming, yes.” said Hollo, 
lighting a cigarette, “And now you 
see our trick. Here we have built a 
great European city, two in fact, 
one old and en2 new. Our only prob- 
lem is our European cities are not 
in Europe at all. Budapest is Buenos 
Aires on the Danube, all a pretend.” 
“How is it a pretend?” I asked. 
“First, nearly all these buildings 
were not designed for here at all,” 
said Hollo. “See there our lovely 
Parliament down by the river, 
which hardly meets, by the way. 
The architect loved your House of 
Commons, sO he made us one. The 
Chain Bridg=, built by a Scotsman 
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The Long View/Barry Riley 


Election and selection 


WE GO into 1992 with 
the lowest US 
.short-term interest 
rates for 27 years, but 
the German discount 
rate at its highest since 
3m 1931. Clearly something 
m is badly dislocated 
m™ somewhere, although as 
it happens our own interest rates in the 
UK are close to the average for the past 
couple of decades. They are still are 
much too high for comfort. ° 
Last year at this season I was bullish 
of the stock market for fairly simple 
short-term cyclical reasons. Those fac- 
tors ought still to apply this year, but 
less emphatically; and anyway, the 
short-term cycle is clearly being over- 
laid by something more powerful. In the 
US, ee it is no ones tke ee 
sion when mighty com 
and General Motors are forced to down- 
size themselves drastically. As for 
Japan, the 1980s bubble of asset over- 





valuations is being deflated only very 


slowly. 

The bearish forces have come imto 
play with a vengeance in the final quar- 
ter of 1991. Fundamentally the problem 
of indebtedness dominates. There is far 
too much debt around the world, and a 

igni t part of it will have to be 
eliminated somehow. In past depres- 
sious, notably 60 years ago, this was 
achieved with catastrophic results 
ee ee tanking seven ond the 

ing out its ba sy 

recession is relatively shallow, if persis- 
tent; but the big question remains 
whether the US public sector can possi- 
bly bear the burden of the private sec- 
tor debt which it is assuming. In avoid- 
ing an economic crisis at home the 
Americans may be heading straight 
towards a dollar crisis overseas. 

In theory we should be able to watch 
these developments in a relaxed man- 
ner in Britain pecawee oo ane 
detached ourselves etely from 
dollar, to which we aued to have half a 
connection. But the D-mark is a very 
demanding pacemaker, and year two of 
the adjustment process within the 
exchange rate mechanism looks like 
being much tongher than year one. 
Indeed 1992 will present immense chal- 
lenges to the whole European Monetary 
System. 


The 1992 British General Election will 
be our special local factor. So far the 
Conservative government has been 
forced to hide in the hole it has dug for 
itself, emerging only to issue increas- 
ingly unconvincing forecasts of immi- 
nent economic recovery. Now, judging 
by the latest housing proposals, it may 
be tempted into various panic mea- 
sures, while purporting to maintain its 

if the Tories were to win at the polls 
they could at least then change strate- 
gies, raising taxation perhaps, and 
attempting to boost industry. 

They might even be prepared to 
admit the overvaluation of sterling. 
Almost the worst outcome, however, 
might be a Conservative administration 
re-elected with a tiny majority, and 
forced to defend unchanged policies 
ahead of a tantalising second poll. 


s for Labour, the stock mar- 

ket would not take kindly to 

higher taxation and muddled 

policies, though the overall 
damage to share prices probably would 
not be more than about 5 per cent. 

It could well be, however, that an 
incoming Labour government would 
soon switch to a hard line, intent on 
avoiding Nigel Lawson's fatal mistake 
of going soft in the early part of a 
five-year term, thus storing up eco- 
nomic trouble for the pre-election 


riod. 
Pe abour would certainly want to avoid 
repeating the errors of the 1964 Wilson 
. which struggled for three years 
against balance of payments crises 
be succumbing to devalua- 
tion (not that the 1967 devaluation 
offered a route to re-election in 1970). 

There is not 2 lot of point in trying to 
t precise political twists and 
in stock market terms it is 
that both bulls and bears 
ir moments over the next 
. There is a significant risk of 
of nerves, especially 


i 


EEE 
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on Wall 
City the conventional wisdom 
be that eee are cheap, 
of a yield of slightly over 5 


Be wae 
i 


it comes. 
For the time being, however, the ana- 


lysts are continuing to trim back their 
forecasts. I am also worried about divi- 
dends in the coming year. Many compa- 
nies are likely to implement the cuts 
which they Hunked in 1991. 

Some of the apparently rock solid sec- 
tors, like the utilities, would be very 
vulnerable to political changes. The 
danger of individual major corporate 
collapses is far from over, too, and the 
banks are not home and dry. 


it the same the UK market 

has been so weak during most 

of December that there 

should be some scope for 
recovery early in the New Year. The 
“January effect” is usually worth 
nearly 5 per cent in the London equity 
market, although the Christmas surge 
may have pre-empted some of that. 
Beyond January, the trend of interest 
rates will be crucial. If German 
short-term rates do not start to come 
down until the middle of the year, as 
seems possible, it could take some time 
for confidence to be rebuilt. 

It is possible, nevertheless, to project 
quite a bullish scenario for the latter 
part of next year. Inflation could be 
moving down again (although it may be 
disappointingly stuck at close to 5 per 
cent for much of the earlier part of 
1992). That would allow gilt-edged 
yields to decline, creating a promising 
background for equities. And although 
the profits recovery may be a story for 
1993 rather than next year, it could cer- 
tainly be discounted much earlier. 

Given a fair wind this market will go 
ahead again fast and I am inclined to 
think the A pags wi be showing net 
gains by the year-end. . 

Yet to talk in terms of a simple cycli- 
cal recovery could be misleading. There 
are also long-term structural changes 
going on. In 199], after all, movements 
in different sectors have varied between 
plus 60 per cent and minus 30 per cent. 

Much the same might apply next 
year: the problems of the property and 
construction sector, for instance, look 
like persisting for several years, 
whereas manufacturers might reason- 
ably expect to benefit from the new 
government's policies. ; 

All in all, it looks like a year in which 
to be brilliant both with your stock 
selection and your timing. 
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As the graph shows, 
ever the period From launch 
tu 2nd Dheember I941, the 
Guinnes Flight Global High 
Income Bond Fund has out- 
performed both intermational 
bonds und international 
equities, It 1s dramatucslly 
("jin front of the FTA 
World index, and running well 
ahead (13%) of the widely 
accepted intemnauonal benvir 
mark, Salomon Wold Rend 
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in a kilt. Eiffel from France made 
the railway station. Our boulevards 
are from Paris, our coffee houses 
from Vienna, our banks are 
English, the Hilton American. You 
see why they make films here, we 
are everything. And this old castie, 
Fisherman's Bastion, from which 
nobody has ever fished, by the way, 
was built as a fantasy at the turn of 
the century. So you see it is Disney- 
land, and we are Mickey Mouse.” 

Hollo led me down from our view- 
point and back between the Cathe- 
dral and the Hilton, into a smart 
square beyond. Fine merchants’ 
houses surrounded the square, and 
Hollo went into the courtyard of 
one of these. Then he opened a 
door, drew aside a curtain, and ush- 
ered me inside. 

Inside was a small, smart restau- 
rant ~— the Restaurant Kiss — 
where a few neatly dressed diners 
sat in small booths at pleasant 
tables against the white walls. 
Black and silver fish of various edi- 
ble species gasped tragically from 
an aerated tank by the entrance. 
Holle tapped the side of the tank 
and said, , from our lakes, 
you must try it. But first, palinka.” 

A waiter in an embroidered short 
jacket served us. “To your good 
health and fine hospitality,” said 















Hollo, proudly displaying his red 
braces and blue striped shirt. “May 
there be plenty more of both. So 
you make a film about Criminale 
Bazlo, Bazlo Criminale. How can 1 
help?” “Well, I have to tell you I 
was expecting to meet a philoso- 
pher,” I said. “I was that once.” said 
Hollo. “Not any more. Don't you 
know that philosophy is dead?” 
“What do you do?” I asked. “I just 
told you about the wende, the hig 
change,” said Hollo. “And I am a 
Wendehais. A changer, | am a 
changer.” “I see,” I said, “And what 
do you change?” “The world and 
myself,” said Hollo, swirling the 
palinka in his glass. “How do I 
explain? I fix things.” “What things 
do you fix?" “When the world 
changes, it seems everyone needs 
something.” said Hoilo. "Do you 
like a nice apartment in the Valley 
of Roses. a little biscuit business in 
Szeged? Do you like a phoneline to 
the West, a fax machine from 
Vienna? Maybe you like a tram 
company from Csepel, or 8 small 
Share in pornography business at 
Lake Balaton? i can fix. And when 


. you make your film here, and you 


need back-ups, transports, loca- 
tions, hotel rooms, cortacts, } can 
fix that too...” 


The door curtain to the restau- 
rant lifted: in the entrance, a slim 
tall girl stood, looking around. She 
was blonde, blue-eyed, a Hungarian 
beauty; she wore a short furry top- 
coat over a blue mini-dress. Hollo 
waved at her; she waved back. “Oh, 
I just forgot to mention,” he said. “I 
told a friend of mine you would buy 
ber lunch. You don’t mind, I hope?" 


Hollo leapt up: “This is Mr Jay or 
Kay, I don't remember.” “Francis,” I 
said. “And this IIdiko Hazy,” he 
said, “You are late, darling, always 
late. And this man is asking me 
such questions about Criminale 
Bazio.” “Criminale Bazlo, da you 
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~~ os - FINANCE AND THE FAMILY 
Ten top tips 
from the experts 


for 92 


i i | oo _ Philip Coggan seeks advice on new year resolutions 
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ee Christmas credit card bills. Rate Mechanism during lost, An individual taxpayer Do not rush into tax-based 
2 spirit, we asked a Get advice on the potential should therefore ensure he investment plans but choose 
nat eae Peub of financial advisers: for risks and of makes sufficient gains to cover carefully for per- 
“> Ge new year's resolutions that osits, and on a more global his or her annual exemption of formance, says Hill Martin's 
am they would adopt for 1992. Here equity-based 7 £5,500 for 1991-92. A married Mercer. Tax planning can then 
~, are top ten tips: the maxinum possible couple each has an exemption. take place afterwards to help 
~, Accept that interest rates and benefit from taxa- One easy way of shelter the profits to be made. 
oat inflation, and investment tion. says Peter Rayney of this is by entering into a “bed This will help avoid the prob- 
— eas going to ] and breakfast" arrangement. lem of the tax efficient invest- 
. ‘ lower in the 1990s than the i This entails selling a sufficient ment that goes down in value: 
i se eee Case soot Hopkins tial (say over £30,000) but your number of shares in a particu- Buy advice, not products, says 
~~~, 5. Of Towry Law. Expecta spouse has little income, then Jar company in order to realise Higgins. This year, resolve to 
s 3 must accordingly be lower tax will be saved by transfer- a gain which is within the CGT get good advice and not just 
,, However, in real terms, the ring some of your investments limit (after indexation). On the dressed up insurance products 
soe ee eae or spare cash to your partner following day, the same shares or sales le; make sure 
(equities and property) as an outright gift. The broad would be hased using you know what you 
; . higher. — effect is to divert income from the will for and, above all, how much 
., Keep calm in volatile markets, your hands (which would have therefore have a higher cost 
< an fet eee your Sheeaee neni oe Write will and consider National Savines allow: pty 
> Ww. your 
-r, 40 not go on forever and aften would not bear any tax liabil- INT planning, says James Hig- i Higgins. Buy National 
ne e best time te make ity up to £3,295 with any excess gins of Chamberlain investment income surcharge. tax efficiently, says SiWerman. charity by 33 per cent overfour ties Aid Foundation, and let it 
Weemenrenn—, viv, , pong-term strategic invest- being taxed at 25 per cent). To ‘The Labour party, were it to longterm deposits. They Also index-linked gilts are During the season of goodwill years. If you are a higher rate handle the administration - 
a “Plan ip ensure benefit is gained in the achieve power, would intro- duce tax free rather attractive given that most of pledge to increase your chari- er, you can also benefit for a fee. Gifts of cash over 
+8 basis, vestments on a giobal tax year, choose Invest- duce some harsh inheritance than taxable investment the return is in the form of table giving, in spite of the cent over that period. £600 should be paid by gift aid 
: says Barry Stillerman of ments which will produce tax rules. What is not widely income -— remember the  taz-free gain rather than taz- recession. If you give less than You could pay all your charita- so that the tax relief is 
Bes ee ar Hayward. income or interest known is that the Conserva- Labour have able income. £600, do so by deed of cove- ble donations through a chari- received in one year rather 
phe invest In a parochial 5, 1992. tives too have made noises to reintroduce some form of Increase your charitable gifts nant. This will benefit the table trust, such as the Chari- than four. 
: ~ New PEP d ti Your CGT all S 
; ; ah p S O p 1 O nN S sins ae cine ane Capital gains tax indexation allowances: November 
ae a OR waha sold in November. 1962 1983 1984 1985 1986 
-: But is it just additi j ? li Multiply the original cost of 
ae it just an unnecessary tion to a complicated range? asks Philip Coggan the shares hy the figure shown 225 _ ioe SBS a 
et the month in which i i : 
a THRIVING family of shares. “Large” in this gle-company PEP offered by The bid-offer the their choice. In the past couple sold them. Tsou ‘subtract the oe 1878 ‘Boe 0 = ‘38 
tS PI Personal Equity instance probably means a CI, through & Bin- commission and stamp duty on of years, a Polly Peck or Max-| result from the preceeds of May 1.661 1.602 1.524 1.424 1.386 
a gets a new minimum of £30,000, split at gley. There is no initial the shares intothe well Communications PEP} your sale, the difference willbe Jun 1.657 1.598 1.520 1.421 1.387 
member from January least 10 ways. Such people and the annual charge is only PEP, would cost around 5 per would have brought investors| your capital gains tax allow- Jul 1.656 1.590 1.522 1.424 1.391 
eh PEP. already are taking the risk of £10, plus VAT. Dealing com- cent, or £150 on £3,000. Adding virtually no tax benefits but| ance. Aug 1.656 1.583 1.508 1.420 1.386 
pared luced in the 1991 Budget investing directly in equities; mission on both buying and the extra charges brings the plenty of losses. Such losses As an example, supposing 1.657 1.576 1.505 1.421 1.379 
hancellor Norman Lam- they might as well do so tax-ef selling is just 0.25 per cent; add cost in the first to around would not be offsettable, for | you bought shares for £5,000in Oct 1.648 1.570 1.496 1.419 1.377 
ont, it adds ficiently. ea stamp duty, and the dealing £203. Glaxo yielas 23 per cent CGT purposes, against other} October 1963 and sold them in Nov 1.640 1.565 1.491 1.414 1.366 
. . , ‘oan already complicated Even these investors still costs of transferring ICI shares (or £69 gross on £3,000). On gains. November 1991 for £13,000. O° 1.643 1.561 1.492 1.412 1.061 
: Brod Sea face two problems. The first is into a PEP are only 1 per cent. that basis, and even assuming —* The of PEPs| Multiplying the original cost ., ‘“sssg “aai3 rade: ie 
The new PEP, which has an that if most shareholders want ‘You would also face a bid-offer 10 per cent annual dividend is self-select (investor chooses the 1983 figure of Fe, 1.351 ‘ae ttm Ten Vea 
a investment limit of £3,000, can to transfer an existing share- spread of perhaps 1-2 per cent. growth, it would take a very shares); managed PEP; unit | 1.57 gives a total of £7,850. Sub- Mar 1.348 1.303 1.207 1.117 1.032 
be bought es well as aconven- holding into a PEP, they must So, the cost to an existing tong time (well over a decade) trust PEP (limit from the proceeds Apr 1.332 1.282 1.188 1.084 1.019 
+ tional plan (limit £6,000). Thus, sell their shares and allow the shareholder of transferring for a basic-rate taxpayer to ment trust PEP (limit £3,000| of £13,000, gives a gain for tax May 1.331 1.277 1.179 1.074 1.016 
investors can for the first time plan manager to buy a similar £3,000 into an ICI PEP would earn back the charges in i of £5,150 — below the Jun 1.331 1.272 1.175 1.070 1.071 
. have two PEPs in a tax year; number and place them within be, at most, £100. income tax breaks. PEP (limit £6,000), and single-| annual £5,500 allowance. Pro- Jul 1.332 1.271 1.174 1.068 1.013 
and a bmsband and wife can the plan. This adds not only to The present yield on ICI To be fair to Hargeaves company PEPs. Some vided, you realised no other Aud 1 ieee ve i ao 
open £18,000 worth of PEPs a costs but raises the shares !s around 65 per Lansdown, the calculation PEPs miz unit or investment during the year, the Sc ak 128 ae Wore Nona 
year, possibility of a capital gains so the gross dividend on a would have been more favoura- trusts with individual shares. | profit should . Nov 1311 4.233 1.144 1.043 ass 
= What is odd about the new tax on profits earned £3,000 investment ble if the investor had not Unit and If you are s shares Dec 1.313 1.229 1.141 1.044 - 
plan is that it was already pos- before the is opened. £210. The income tax sa transferred shares into the bought before April 6 1982, use 
sible for investors to open a The second problem is to from a PEP would, therefore, PEP (incurring two sets of 
- £6,000 PEP which invested in ensure that the charges do not _be £52.50 a year to a basic-rate _ charges) but i 
just one company’s shares. outweigh the tax benefits. A. payer and £84 a year to some- -them directly. The investor 
us was known as a good rule of thumb is that ifa one on the top rate. Plan might also have 
company is ing a plan, charges ought to be earned the CGT 
So, the PEP the charges are likely to be back within a couple of years. tax benefits would be all the 
Fes ec. 1 gt SCMS ing of a needless more attractive thana scheme That is purely the income .. greater if a Labour government | 
ae ae ee ‘+ * 4: addition, although it does offered by an outsider. fee Ree ee en ee) ee eee : 
ee ee ’& i wei Make easier for employees for example, the sin- portfolios might well be CCT ‘Nevertheless, the moral is es : 
w who buy shares in their own payers and so would avoid the that, if a company-sponsored 
companies (see David Cohen’s 25 or 40 per cent charge on 2 od 7 - 
story below). Increasing the their profits. ICI does, however, should use outside-run single- 
ae te a limit to £9,000 might have impose a closure charge of £5. company PEPs only 
ahs -- . 21: heen a lot simpler. iCP’s plan is particularly w They intend to hold shares | 
Mate: * oe ‘t.: You must remember, how- cheap. aves Lansdown, for a long time, probably at : 
ae — 7" ~ ever, 's deter- financial adviser, levies an ini- least five years. ; i: 
- ‘ mination to create a sharehold- tial charge of £15, plus VAT wm The stock bas a high yield 
- ing democracy. The PEP rules (only on which will enable them to earn , . : 
. have biased Jan 22; thereafter, £50 plus back the charges quickly. 
‘ in favour of direct investment VAT), and an administrative m They pay capital gains tax 
w ~in equities and inst collec- charge of £30 per annum on its regularly and expect this par- = 
“ue tive funds such as unit and On top ticular share to be one of the 
; _. investment trusts. This is of of course, are brokers’ best gainers in their portfolio. 
7 despite the fact that it is much commissions (not normally The Nas ed ge Magri sith . 
re for small Investors to per accord- likely 2 . 5 
seas a ae the broad nortfoho of ing to ves wn) favour if he is not traneferring ¢ BH = & Prosper’s Managed Portfolio Personal Equity Plan 
. io pears ee Se recat baer ape lee eee rT enables you to invest up to £6,000 tax-free (12,000 for a 
at a "+" “Those people who Sond be ao in ; eres _— ss oe aoe ae @ = §=couple) in a ready made portfolio of blue-chip companies. The = 
Yeeros . - ; m a ." > Giaxo Hargea terms Itkely . a os : 
uetietspee as coamany PEP are those who mex. Lansdown PEP would face a to be —, But anvestors — tax concessions on a PEP mean that dividends are automatically ig 

. ae. analy oe ee ee ae ee ee ee ee m= increased by at least one third and you don’t pay Capital Gains Tax on your profits ga 

jee maa @ -however big they are. 7 

FE tax S e ter CC ( ) I } S = And if you invest no later than 31st January 1992 then you stand to gain even a 

se a: Hs More because Save & Prosper, part of Flemings who manage £27 billion Bg 

ne . ; HE introduction of contributions from the com- Apart from the facility for trigger a gain of £18,000 (20,000 MH worldwide, are making you a special New Year offer. a 

dt shares which it direct transfers, there is x 90p). However, the employee i eat . a 

hens opie tant, : ST ie a ca oe Toi among the work- another important respect in will now be able to transfer 4 Hi For just one month we have halved the initial plan charge on investments of a 

piers a ee New Year's Day is an force. A savingsrelated share witich the SCP regime is break 6,000 shares to an SCP. afer §3.000 or more to just 0.75% - a saving of over £54 if you invest your full a 
- qpporhmity for investors gen- off new ground for the benefit taking up his option. By shel a ’ 

Zs their PEP port- which must be funded by of employees. PEP investment tering these shares h nl 1991/92 PEP allowance. Z 
askdee, - 2 folios But tis much greater employee contributions to a restricted to the reduce his subsequent taxable Hi : es . | 
a Soon for employees with inter- five year savings contract with shares of quoted companies ar a oe to £12,600 ai The portfolio currently consists of 12 famous British companies such as Abbey a 
a - 5 : 7 x 90p). 

. 5 Se eS share incentive either a bank or building soct . This will continue to be tan SCP wiiet, he aiinis g National, BP. Grand Metropolitan, Cadbury Schweppes and Hanson, and has z 
ee “e By facilitating a switch from Both, scliemes ee ea tie come ot eee) verry Ie tin tee nevenvs ae = consistently been one of the top performing PEP portfolios over the past 3 years." = 

Se esiscle opens ip the pros-- served a i period = 4 But the = is pans the ae fee rigid - Act now, Remember the Labour Party have indicated that, were they to form the 
been overshad one away Wi rs conse sing] : : : 
say St sale os iagcund ia third ae of approved emerging from an all-employee ay ee shares are to be gw 2=sonext: Government, they would review future investment in PEPs. a 
eon loyee gains. = i i So employees of pri- held. Hence, employees, partic- : : ‘ i | 
:  L, investors will be able to scheme — the tends acheme. non-European compa- ularly larger " it For details talk to your financial adviser, post the coupon or ring us free now. 
7 je, 2” courribure up to £3,000 per year option scheme which to vate or ne are fer ty be wi rd ye “SOURCE: The WM Conipany & 
NAS Roe tor to a Single Company PEP ; ‘ courted by a number of differ- = 8 
See se (SCP) in addition to Lagnircom David Cohen looks at the gains ent managers. The choice will a ( ALL FRFF 0 800 9 89 10] gE 
ann : ° come down to a ques- 
PEP. Contributions must be m  inyestors will be able to make from on of’ cost, with the plan si 7 
Somebody holding stock ont- January I by switching from a sponsored. ty) tis, company a 9.00 a.m, — 5.30 p.m. @ 7 DAYS A WEEK = 
side a PEP cannot simply share scheme to a PEP igimployees can afford to ee ee ee a 
transfer it to manager. ore Pp “buy hae "eh Fie Baan! pip Lamited, FREEPOST, ij 
The closest investors can get to Ee Tl hile ctnclis last” sales- a # eee 3 See Oren. HR ie a eeeera Managed Porto oe a 
such a transfer is by selling ucively for directors and nies will be able to enjoy the manship of the PEP industry. a er Sesend me detaits of Sque & Pros une a = 
their personal holding, PUCSnE tives, The potential shelter of an SCP. SCPs linked to share schemes vile oa iY. Samanie i : aoa re a 
the proceeds in the PEP and top ereyith an SCP is the This could be ly will be the sole surviving rem a = st io . = 
sh instructing the PEP manager -UP ical of a series of Gov- valuable for workers m private nant of the whole PEP a 
= to buy the same quantity of the most Tahu. ‘ures designed to which phernalia if Labour gets its = i 
er oe same stock. While this a Sanat the popularity of the go public. The rate of share way. \ ae = 
achieve the desired result, it | arouwriele price growth in such compa- some speedy action is Boo ee Postende |_| = 
likely to involve the investor in company-Wilt Fen allem- nies frequently outstrips that nevertheless to be recom- 203 cere 
undesired costs Sache 7 lovee, scheme to an SCP can of even the most go-go quoted mended That is because PEP @ Work Tel (STD No : _ o 
oe straight transfer woul nm iA Pp place within 90 days of stocks. For example, compa- contributions are calculated on =| One of our Investor Services staff may wiephone tonsk ity = | 
e avoided. The biggest Habilty the shares emerging from the nies which have been floated a tax year : would like further information. y \ re AV EF; a —— 6|6hi 
oe Ubely to be capital gains taxon oY Te after that, tbe chance in recent years on average The first SCP period there- a ld om -_ = 
the share sale but there will will be lost and the more than doubled in value in fore rans from January 1 to a THE PRICE OF INVESTMENTS AND THE INCOME : 7 a 
: _ also be stamp duty op the pur- will have to resort to the cum- the 12 months prior to flota 5, 1992. Employees with = FROM THEM MAY GO DOWN AS WELL AS UP PAST PROSPER x @ 
oe chase and double brokerage and expensive siterna- tian.* shares w have. snereed PERFORMANCE IS NOT A GUARANTER OO : \SO(eias Via: 
i oi «innovation of SCPs tive of a sale and re Suppose that in 1967 an fave ee in tee toe = See AO OIGE Save & PROSPER GROUP LTD. = a_i 
. for employees ~ though not But if the oppor ert pe im wa Eranted ‘Sn approved ures months can tuck away Mi LISA MEMBER OF MRO AND LAUTEO. @ THE INVESTMENT HOUSE @ 
ine At RP se — 5 i t on over 
reer share transfer will be Prospect. sion of on000 shares af a5 500 we futher capacity| eee 
caitoed See En ane’ under an approved of 10p per share and when he from April 6. : 
come from an Revenue ctheme will generally be an the option in 1992 the ia rong eee 
i approved aiiemployee share sc ¢ transaction, 2 tax-free to 50p. Twelve the City firm of 
such schemes. fransfer to the taxsheltered months later the company Co re ee 
a proftenaring scheme = ei complete a virtuous Sa aoe oe pa aie paper al 
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like being a year for 
caution. With a Brit- 
ish general election due before 
the summer, the Government 
might be tempted to introduce 

2 “giveaway” Budget in March 
and hold the poll soon after. 
With the Conservative and 
Labour parties so close in the 
polls, the Budget could prove 
the “make or break” factor. 

The Chancellor of the Exche- 
quer, Norman Lamont, must 
therefore produce something 
radical. Hopefully, he will 
make dramatic changes in the 
capital gains tax structure 
give to private investors 
same tax breaks now given to 
institutional investors. 

Perhaps the Chancellor will 
demonstrate the “caring” atti- 
tude of the Government by 
abolishing charges for eye 
tests; this would cost very little 
and might then make shares in 
optical companies more attrac- 
tive. Perhaps he will give taz 
relief to people employing nan- 
nies, home helps, care assis- 
tants and people in the 
same way as proposals made in 


OR a private investor 
like myself, 1992 looks 


os wre ee 





saad seam by tas ails 
ters in that country’s socialist 
Government. 
ee pe oe 
unemployment — and show 
the UK Government believes i 


in 

aul by making nanniés 
fast deductible so that the 
of si families 


oe Sie chanss wou 
uch ¢ wo 
wonders for the share prices of 
nursing and employ- 
ment agencies, and improve 
the Conservatives’ chances of 


ais-corel euccona 

The result could still be 
close, though, and Labour 
So oe eines ee See 
majority 
the pound, so I will certainly 
be Keeping a ac a 
foreign currency rates in case 
need to switch from pounds to 
Swiss francs or another cur- 


The US also has elections in 
1992 and rahe le am con- 


rection ae the stock market 
seems 






a a SE 
Diary of a Private Investor 


Caution is the keynote for 1992 


my recent visit to New 


York and talking to a 


Sin ape be popa- 
more 
jar in Britain than at home. If 
a strong candidate could be 
found ta oppose him, the Dem- 
cerns mie win. Cr partns 
Pp 
on Bush to stand down in 
favour of someone thought 
more likely by the voters to 
tackle the problems of the 





“protectionist” president, 
which would have conse- 
quences for in the 
new president might also’ be 
new oO 
Stes eae 
udget problem by rais 
taxes on oil refraining 
from throwing many millions 


FINANCE AND THE FAMILY 


of ee a eee 
ee overseas aid to places 
like Russia. 


which would have massive 
consequences - for insurance 
the world. 


laid down by the Bank for 
International Settlements. On 





Hawaii te. see‘a number of 
abandoned building projects 
where Japanese -banks have 
declined to add to their consid- 
erable lesses on construction’ 


Euro- 
pean Community. lt is interest- 
ing to reflect that one 
balance of trade with the 
wea better before it wont ins 
the Common Market. The EC 
bureaucrats also have failed 


lamentably to ensure proper — 


ae a me emmy es 


eampetition to reduce absurdly 
high European air fares. 
i can only foresee Britain 


importing yet more goods from _ 


other EC countries and export- 


and 
While the USSR breaks up into 
ever-smialler pieces, one wol- 
ders why anyone thinks full 
ecanomic monetary anion 





HE BUDGET statement, nor- 


UK tax is not entitled to have interest 
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mally the focus of the finan- 

sie year, is likely to be 

by a general elec- 

tion. Indeed. we might well have two 
Finance Acts in 1992. 

Should the Labour Party win, it has 
indicated that taxes will go up. Top- 
rate income tax will rise to 50 per cent 
and the 1992/93 ceiling of £21,060, 
above which aoe do not have 
to pay National eee contribu- 
tions, will be Oe 


gradual “so that family and business 
budgets are not 

In sharp contrast, the Conserva- 
tives, while still pursuing a basic 
income tax rate of 20 per cent, also 
plan significant cuts in capital taxa- 


A year for tax reform 


Donald Elkin examines what the election might bring 


tion. If there is, as hinted, a big 
increase in the starting for 
inheritance tax, married whose 
wills contain legacies or discretionary 
settlements of amounts equal to the 
nil rate band (now £140,000) when 

might need to amend them 


s 
ming changes in tax law 
are less likely to be affected by 
differences, altho gov- 
ernment could it more difficult 
to find space for them in the legisla- 
tive timetable. 
Implementation of the September 
1987 report of the Law Commission on 


pted prese' 
ment, which intends to introduce leg- 
islation as soon as le. 
look like elimi- 


nating most of the unsatisfactory 
aspects of present law ae a produ- 
domicile 


cing wW. 
statutes generally, they should fare 
rather better than “the ee 


Also uncontentious are plans to 
amend the tables which determine 


is subject to tax and what, being a 
return of the capital invested, is 


exempt, 
Since people are living longer than 
when the present tables were pre- 
in 1955, the exempt part of each 
payment will be reduced. Adoption of 
the new tables looks unlikely before 
April; so any older expatriates return- 


tng to the UK soon, and who had 
planned to provide for their future 
income by purchasing an annuity, 
should take action sooner rather than 


tater. 
The law relating to UK resident 
trusts also is due for revision gil 
ing the issue of a consultative docu: 
ment in September 1991. The present 
Government is aiming for a tax 
regime no more nor less onerous than 
if no trust had been formed but a 
Labour administration, suspicious 
innately of such arrangements, could 
well take a much more robust view. 
There is. however, one area of 
ne change which transcends 
the choice of 2 national government. 
A recent High Court decision, 
the principle 


that a non-res- 
ident company claiming repayment of 


Hi 


sdtiat tn the Gate of tun tetand rarely 
because it is a non-resident company 
(the tion is the same for individu- 
als), is being challenged in the Euro- 


Discrimination by nationality is for- 
Re es eda law, ~~ era 


Homeowners emerge from their shell 


THE HOUSING market might 


in the past year. 
Under its home improvement 
lean scheme society len 


sider the following tale. 

Ashley Milton, a north Lon- 
don-based estate agency. was 
asked to sell a luxury two-bed- 
roomed flat in Maida Vale. The 


Plastic Tudor-style beams, 
leaded panes in place of the 
original plain sash windows, 
and a mock Cotswold fireplace 
rendered it a white elephant. 


The crowning feature, accord- 
ing to the com) . Was a bur- 
gundy-colo figure-of-eight 


“Tk was on the market for 
over a year and was down-val- 
ued to £105,000 when other sim- 
liar flats in the building had 
sold easily for £140,000. Finally, 
it was ” says sales 
negotiator Pauline Scott. The 
moral of this horror story is to 
consider how your home 
improvements will affect its 


Halifax highlighted those 
refurbishments likely to 
ee the value of a prop- 
@ 

Around 71 per cent said that 


sions and garages w 
singled out. Double glazing, 
conservatories or a new 
kitchen were said to add “some 
value” ~- but not all of the 


original outlay. 

Many fortes of refurbish- 
ment add no value, yet help to 
remove obstacles to a sale. 
These include insulating walls 
and roofs, installing shower 


danger areas include new lux- 
ury kitchen and bathroom 
Suites at luxury prices. 


with more flamboyant ones,” 
Mason says. “If you have an 
£80,000 traditional 1960s semi, 
it would be inappropriate to 
build a Victorian-style conser- 
vatory. It would cost between 
£10,000 and £12,000 and you 
aoe not get your money 


Bathroom enhancements 
such as Jacuzzis and saunas, 
can carry a stigma, particu- 





Extensions generally pay 
for themselves but you 
should be cautious 
when choosing the style 





pen 
£15,000 on a kitchen only 10 ft 
The house t sell 


larly in smaller houses. Buyers 
can also be repelled by stone- 
wall cladding, Artexed ceili 


brightly-coloured bathroom or 


by & ft. might r ¢ : 
more —_ but you’d be — kitchen suites, and replacing 
to get half of that back,” baths with showers. 
says. A more sobicriataly. Potential buyers are also 
priced kitchen, however, will averse to central heating pow 
easily give a return for your ered by by anything. offer: than 
money. gas, and think that extensive 
_the experts agree ‘Security measures imply you 


that extensions generally pay 
for themselves, they advise 
caution when choosing the 
style. “You must be careful 


live in a crime-ridden area. 


The experts’ recommended 


installing a second 
increasingly popular request 
from buyers. 

For those with 2 house in 
the country, priorities differ. 
Robin Thomas of the 


ury improvements that may 
add cachet but will not neces- 


-. Fewer than 


sarily recoup much of the out- 
lay. These include tennis 
courts and swimming pools. 
one-third of pur- 
poco Linacre par sar 
says Thomas, and you could 
improve buyer appeal by Alling 
it in and planting grass or 
shrubs. 


Seventh on the list is a con- 
servatory, which must be on 
the south or west side of a 
house to catch the sun. 


interior decoration. You will 
get back what you pay on a 
new bathroom, he says, as long 
as it is “not fitted with all-sing- 
ing, all-dancing enhancements 
such as gold-plated taps and 
Jacuzzis.” 


Double glazing will also offer |. 


a return because of security 
benefits. He warns. 


ketability,” says 
if you spend £50,000 on swizis, 
you can bet the buyer will 
want stripes, so he won't pay 
for your enhancements. 

The vendor from Maida Vale 
might be inclined to agree. 


Sally Hamilton 








THE BEST RATES FOR YOUR MONEY 











Minimum Rate wet. 
Account Tetephone term deposi % paid 

INVESTMENT A/C's and BONDS (Gross) 
Southdown 8S SuperSaver 0275 471671 instant £110.25% Yily 
Narwich & Peterborough BS a aster 0733 371371 = Instant £1,000 11.30% Yly 
ntry BS Instant Option 0203 1 £40,000 11.55% Yily 
Northern Rock BS Eclipee 0912857191 GODay £50,0001161% Mily 
Birmingham Midshires BS First Class 0600 444109 90 Day 100,0001230%  Yily 
Heart of England BS Election Bond 0926 405488 Elec Day £5,000 12.00% OM 
Bristol & West BS _ Bonus Interest 0272 204971 #+1Year £25,0001225% OM 
Skiptan BS Triple Crown Bond 6756 700500 30.492 £10,00012.60% Yily 


071 626 0979 


5 Year £9,000 13.26% 





Capital gains 
on warrants 


National Countes BS 0372 742211 ‘5 Year £3,000 13.10% Yly | What is the formula for the 
Lambeth 071 1 5 £201290% YI each gains 
Darlington BS 0225 sari?! 5 Year £1 12.90% vy persed for capital 
HIGH INTEREST CHEQUE A/Ca (Gross) w The cost should pen the 
Caledonian Bank HIGA 031 556 8235 Instant £1 10.00%  Yly | Dare facts provided) be appor- 
Capital Plus 0734 560 411. instant «£1,000 9.90% ly | tioned in the ratio of the mar- 
Cheisea BS Classic Posta) 0242 527391 _—s Instant £10,000 10.70% vy ket aa ae to the 
Northern Rock BS Current Acc 091 2857191 Instant £25,00010.71% Mly | Ask on tax ehetven these 
OFFSHORE ACcOU (Gross values, if need ‘ou could 
ear Channel ae Channel Isis Acc Yi ee fopiea) coins 
0481 822747 instant £500 10.20%  Yiy pamphlet to ca i 
C & G Channel Islands Lid Guernsey Gold 0481715422 Instant 100,0001150% Yily ext CGTH. 
Alliance & Leicester ({OM) Manximum 80 Day 0624 90 Day  £25,00011.00% Yly We could have given you a 
Yorkshire BS Guernsey Key Extra 0481 719808 180 Day  £50,0001225%  Yily helpful reply if you had 
Bristol & West Intl Lid Intl Gond |! §=—-0481 720609 80.11.92  £50,0001250% OM hon a diaciieee the 
nn nnn nn a pe a 


GUARANTEED INCOME BONDS (Net) 





Prosperily Life FN 
Canterbury Life FN 
Financial Assurance FN 


1¥ 

2 Year e000 aro YR pauls). but we respect your 
SYear 25,000 9.25%  Yly | desire to keep the composition 
4 Year £5000 8.95% Yly | of your portfolio secret. 

5 Year £25,000 3.35% Yly 











1 Month 950% Yiy 
$morn  eaotaax my] from abroad 
5 Year £100 11.50% OM 
ee a and work- 
£25850%F OM Overseas past three 
a year 25 450% OM | Years and pay no UK tax. J 
+Infin plan to return to the UK per- 
5 Year £2511.84% OM | manenily halfway through 








year and the date of my return 
by liable for UK tax? (My 


) 

Mm Interest on UK bank 
account: Yes, except for the 
period in which you are eligi 
ble for exemption under 
11(2) of the US-UK double taxa- 
tion convention of December 31 
1975 - in conjunction with 


concession All. (as amended 
on December 4). The free book- 
let of extrastatutory conces- 
sions, IRi (with a et 
is obtainable from the Inlan 

Revenue Public Enquiry ay 
Somerset House, Strand, Lan- 
on. United Kingdom, WC2R 


Salary for work overseas: 
No, but terminal leave pay 
may be taxable as you will see 
from the following Revenue 
press release of December 6. 
The risks of 
lunching 
1 AM A committee ee i 


a Ladies Lomcheon Club. 
meet six times per caries 
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Prices in pence unless otharwise Indicated Shee 
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Cayvision ae Blockbesir UI 
Do.85% CrvPt 8=—s SO". OT O74 = 
Eaare f zo 28540 422 Marvel 
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ds igo wast aces 
worth noting the similarities _ 
between ‘the mood now, and Hams 


ac id bas f 
that which prevailed at the end ; lated. : 


of last year. Then, as now, the - 


The comparison can -be. 
taken further, This time last 
year directors were buying 
heavily and, were rewarded . 
with a 22 per cent rise in the 
market aver -the- first three 
months of 1991. Over the last 

two ee directors ia 


and are now just off 
the top. Brown’s sale is of be 
shares received. after exercis- 
ing ex option scans time ego 

Racal’s directors have left 
Pe ee a ee eae fo 


ST yy peer erreeracal 
oe SHARE TRANSACTIONS IN TH THEIR: 
OWN COMPANIES (LISTED & USM). - 








fs expressed In £0003, Gampand ‘ - 
Bet omen: This ak exchange : een 

: “a-value over £10,000. Intormation released subsequen nt 
December 1991. 


: 
» Ty 


Company: Shares . Value ‘aoe pote 
Candover. ‘awwasnecnanpensresrepuensses ve, -= O00 - : pe 
Hammerson Property............. “B00 ~ pe tT 
ppt ae nnn “ , got 2. . 2 
: seme eawaeee anmenpawes ma nen nen 000 870 2 
Lloyds Chemists... 4911 - 36 - a : 
‘MacFarlane..—..,..—-—_.--....- - 100,000 “190 | gee 
Marks & Spencer.........::000 a 30,009 ’ gro pV 
Merctrant Retalll.....sscsssssessevenss 500,000 173 a 
Beaplaart earn semen 81,352 118 2 «a. 
Ranks a priate 68,836 - 164, 00° «| Be 
Savage Groupn.n a cecsencrecerscecs 34,000 7 4 
oe ee: $2,500 4g? oes 
Scottish Yelevigion.............. 75.000 ° ggg qh 
B MCEWER rcscenmesee 207,500 408 0 4tS 
‘S G Warburg cnv did..........—. 10,000 6 ode SE 
YOUNGS (1H).----encerenerssonsveesersme 45.000 ° - at. 4s e.! 
Acsts.. SPER Aqeoaees Ha aoeannt \oerybeveteve= i. 1,064,055 a A ss a . / 7 fe : x 
gee seen ewurnsesasccceneanncn 100,000. °°.” ei ee _ pes 
Albany Inv TitiSh reccesecennarensaneee 70,436 . 66 : i 5 ao ae 
PORE (FEN po WOT 
British Borneo Pet... “eae ane ee 
British Telecom... 5,100 Soar gE 
CROTIEO 2 a oennreneesecinavemnonetn 141,065. Upp 
a na eeet seaneen : - 50.006 4 . $00 ; 
Enterprise Computer... 500,000 760 qth 
.Forward Technology.............. 250,000 ae cg 
J Gestett itt aacesiscgmsnessssnmaenssonee 100,000 : 108. * “t . tik 
PHAXEOMD anon ooeevsavernenrncee— 93,250 ¢ ‘40° = * ‘gilt ; 
Racal ee 2,500,000 1.275.-" 40- an 
Sanderson. ence nenenene 25,000 ° "sO. 4. 
Simon Englneering.............. 5,500 8 os 
TIP EQ easii nme aeesestennersee 20,000 Sa 19 Bo OS i" oo 
Trafalger Houze..._.._. tcsoneia 68,000 / a9 g te 
ee ar amadveas poner nbdin mon yanee a . poe ‘38. vet : ay 
Wimpey (George). te 20,000 : an — u 
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ECEMBER 28/DECEMBER 29'1991 -: 


15-440 - 
= (G5) ° 

B60 G2aOF... 
5.0 - (4.8). . 
to 


. - Hal-year . Pre-tax profit dividends = 7 3 
Compeny — to "(zc00; sper share fp). 
ae 4 34 {7 1) woe by, 
‘Bula Resources ine 9°: Bt) gta 
Danae investment Nov eat (2801) 3375 ars) 
Durham (DG) Group = Jun” mot. . (484) 2. - 10). 
Bleckric & Genersl = Now 165ot (1,670) 
Forminater | ae 997 . (905) 378 G4 ~ 
French Connection = Jul 49m (220L}-* (OS) 
Hiingworth Morris At rt: 414 ' Pee, sa Pa 
wory & Sima oct ‘2,100; (1,220) 1.25 (12 
Nohamber -. ;. . Oct 2... MMOL. | @1I9  -- 8. 
Radiant Metal’ - Augie 5: Atl CMU 
‘Riva Group ..- = hin Ss 070 L 740 el BL 
. Selelend ©}. * | Sent: -. 8. 03) OM ON. 
Verson international «= ul * 4700 L: (563):- - -(0.3). -- 
Waverley Cameron .. Sept. — "248.650 L) - .@: 
(Figures in parentheses arefor the corresponding period.) ae. 
*Dividen shown net pence per share, except whare atherwise indicated. l= 
= e oe ct = = erinas Ss Sore = fe ae : _ 7 eS ie i. “s 
Bence RESULTS DUE ay ee ay Cte 
company 0 As Sane — This you 
ow fe eet ie - int. oe 
First Natforial Finance Corp... Friday ... > 45 65 = 
Regina Heatth 4 Beauty Prods...... ‘Tuesday .. . . 
TR High income Trust .._.....-... Monday: - 15 0.4 1.0 
ee ne ee 
. ene 
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| FULL £6,000 PEP 
FROM M&G 
__| FOR PEP YEARS | 
| 1991/92 AND/OR | 
1992/93 


The M&G Group intends to offer in March 
1992 a new investment trust to be managed 
by M&G. This will enable investors to con- 
tribute up to a full £6,000 to their PEP for the 


tax year 19 91/9 2 To: The M&G Group, PO Box 222, Chelmsford CMLIFS. , 
| Tel: (0245) 346 346 (Business Hours). 
E 


A N D/ O R for th e fl available (Earthy ao of the proposed launch as soon as they are 3 
tax year 1992/93. l i CALL 


issued by M&G Finan ncial 











(Member of IMRO) 





We n make your name and address available to unconnected organisations. Naturally we will occasionally tell you about 

other products or services offered by ourselves and associated M&G Companies. zs 

If you would prefer not to receive this information please tick the box 

The value of investments and the income from them can go down as well as up - you may not get back the amount you invested. £ 

This document is not a prospectus or an offer or an invitation to apply for shares and does not form any part of any offer of 
ecurities and any application for securities should be made on the basis of the information contained in the listing 


particulars alone. 
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The tower and vines at Chdteau Latour: the '61 vintage produced a mammoth wine that's still not ready to drink 


bd - : 





ee 


FOOD AND DRINK. 


cm woe 









A great year for claret 


Edmund Penning-Rowsell samples the 1961 vintage from his own cellar 


NE OF the few reall 
claret vintages of the 
in 1961 

- the best since 1929. 

Extensive coulure (drop- 
ping of the vine flowers) meant that, 
except for the catastrophic, frost-de- 


tury was produced 


stroyed 1956, it remains 


since the Second World War.In ose vital 


pre-vintage months 


was 
Low profitability of even classed. 
preceding 


growth chateaux in the 


40 years had meant reduced replanting 

in the vineyards, a high average 

age and a low yield. For example, 

Latour produced only 63 tomneaur in 

1961, as against 118 in 1959 and 170 in 

ht (1 tonneau equals 100 dozen bot- 
) 


Not surprisingly, the opening prices 
were deemed by buyers to be extrava- 
gantly high. Lafite came out at Ffr 
27,500 a tonneau compared with Fir 
Cheval- and held in the glass, 
anced Havour on light side, but fruity 
and long all the way. An i 
start to the tasting - perfect 
on the nose, wonderfully rich, fully 
developed on palate, no residual tannin, 
complete, not a een malt on 


11,000 for the fine 1959, while 


Blanc, lowest of the first srowths, 
opened at Fir 15,000 instead of Ffr 6,500 

ier, When first offered 
retail here in 1963/1964 they cost around 
£2.25-£2.75 a bottle — about double the 
1959 price - although in 1963 I did buy 
a case of Cheval-Blanc for £1.50 a bottle 
from the Wine Society. (To take account 
must today be 


two years earlier. 


of inflation these prices 
multiplied at least 10 times). 


_ The vintage's exceptional quality was 


was not very tannic, like the similarly 
smnall-yield 1945s. The wines have main- 
tained their very high reputation ever 
since. Pétrus apart, Aors concours in 
price and quality today, the first growth 

between £200 and a 


‘Gis sell for 
bottle at auction. 





y great 
cen- 


30 to 


vine 


the nose, not huge, d 
MMe Brownish 





Gardening 


A stealthy 
bulb colony 


plants which they shared with 
more familiar bulbs of daffo- 
dils, crocuses, grape hyacinths, 
scillas and chionodoxas as well 
as fuchsias, day lilies and some 
miscellaneous hebaceous 

rengials. In this mixed com- 
pany, they just about held 
their own but were not 4 run- 
away success. 

..- Or so [ thought until this 
year when, to my astonish- 
ment, I find that sternbergias 
have established themselves 
firmly in a neighbouring 
bank as well as having made 
more and better colonies in the 
border in which they were 
planted and in other places fur- 
ther afield. The oddest thing is 
that the new habitats are 
nearly ail places where the 
going is rougher and the com- 
petition keener than where the 

ias started. 

I find that plants are like 
that; they move themselves 
around by self-sown seeds, or 
by bulbs pulled from one place 
to another by mice, birds and 
other creatures and also by 
other means. 

With my hardy cyclamens, 
which travel a lot, I suspect 
mice have been the seed carri- 
ers. With the sternbergias it 
could, of course, be bulbs 
which have been dragged from 
one place to another as food, 
perhaps not totally consumed 
by whatever animal was dining 
on them. 

_Maybe I have got my colo 
nies in more favourable places 
than I realise for I see that the 
Guide to Bulbs, an old but 
excellent book by Patrick 
Synge, records that in Greece 
it grows in the mountains 
among rocks, and in short 
grass. It is also found in Tur- 
key, Palestine and Persia, 
though Synge does not 
ee the conditions cott- 
mon to these places. It must be 
widespread in Palestine if it is 


really, as many believe, 
the “lily-of-the-feld” of the 
Bible story. 

_ Although this is a very beau- 
tiful plant, it remains little 
planted, why I do not know. 
Superficially, it looks like a 
first-class clear yellow crocus 
although it is totally unrelated, 
a member of the amaryllis fam- 
ly, not the iris family. 

From my experience, it does 
not to be at all difficult to 
grow, though I think it does 
need quite a lot of sunshine 
and warmth. The narrowly 
strap-shaped, shining green 
leaves come with the flowers 
from late August until Octo- 
ber. This year they seem excep- 
tionally late for they were still 
in good flower at the end of 
November, At first, the leaves 
are short so that the flowers 
Stand above them but they 
lengthen rapidly to six inches 
or more and curl outwards to 
decorative in their own right. 

There are several other spe- 
cies of sternbergia but all are 
much scarcer than lutea. I can- 
not recollect having seen any 
except S. clusiana, the 
yellow flowers of which are 
twice as large and much more 
globular than those of lutea 
and they come before the 
leaves appear. 

It is said to be quite hardy 
yet it is nearly always grown 
in pots or pans in an alpine 

or Uuiti- 
ably to ensure good ripening of 
the bulbs in summer to pre- 
pare them for flowering. How- 
ever, my guess is that this 
plant, like S. lutea, is a great 
deal easier to grow than the 
experts make out. It is unfamitl- 
jarity rather than difficulty 
that has kept it scarce. 

Now that The Plant Finder is 
available to help us find a 
ready source of supply for 
these, and many other scarce 
plants, we shall prohably find 
them ceasing to be rare. This 
admirable publication lists 
sources of supply for Sternber- 
gia lutea, six for clusiana, five 


tour, Margaux, 
pec Mouton-Rothschild, Cheval- 
first being drunk soon after Spm, the 
last at 9pm. I made my notes at the 
table, and have included here a repre- 
sentative selection of those made by the e 


six diners. 

Raut-Brion. Medium colour, wonder- 
fully fine elegant nose, with typically 
Graves bricky bouquet that developed 
very well bal- 


argaur. tinge, insistently 
rich nose, much more than Haut-Brion, 


- glorious bouquet, after an hour 
M 4 ic cedar and gin- 


but later very sweet. 
Eafite. More colour than the preced- 


little dryness at end; to be - 
very deep colour for Lafite, nose harmo- 
nious, gentle, fragrant, soft yet firm on 
palate, subtle, lovely drink - savoury, 
exciting bouquet; very sprightly and 
youthful; the most drinkable in quality; 
marvellous a little dry; a romantic nose, 
sii in: sweet finish, good bottle- 


E 


age. 

Mouton-Rothschild. Deep colour, rich 
nose, velvety. Soft, very engaging taste, 
lacks a little middle, easy drinking, a 
best -— glorious, immediate Mouton 
nose, cabernet-sauvignon, mint and 

ucalyptus, dry, full-bodied, a copy-book 
Mouton, years of life ahead; simple, big 
wine, very deep crimson, Jead 
on hose, very ripe, perhaps slightly 
unsubtle; wonderful colour, ly per- 
fumed nose, very ripe velvety, huge col- 
our, marvellous; sweet entry and end, 
too sweet. 

Latour. Very big colour, rich, concen- 
trated nose and lovely deep taste, 
heathery, wine of great class, quite dis- 
tinctive and more than others will still 
improve — immensely deep appearance, 
meat, thick nose that did not develop in 
the glass, hefty. yet not clumsy, austere 
yet packed with fruit, needs 10-20 years; 
stilt some tannin and masses of alcohol, 
most youthful of the lot. Mammoth 

ine, definitely not @ point, but still 
delicious; not ready. 

Cheval-Bianc. Good colour, very 
attractive sweet bouquet, rich old- 
tawny port taste. Very round, full-bod- 
ied, complete but to be drunk - sur- 
prisingly deep colour, brown rim, giori- 


balance 


Plant of the week 
Cyclamen Fl] Hybrid 


This is a typical modern hybrid variety of Cyclamen 
persicum, the species that has been highly developed by 
plant breeders for greenhouse cultivation and indoor 
decoration. It is grown from seed which does not always 
germinate rapidly or regulary. It is best to soak seeds 
for 24 hours in hot tap water and then sow 2-3mm deep 
in good quality seed compost in a pan and cover with 
tinfoil or black polythene to keep dark. The temperature 
should be 19°C-20°C. More than this will induce 
dormancy. Seedlings should commence to appear in 
about three weeks and should be pricked out . 
immediately, the rest left undisturbed. The best sowing 
times are from August to March. Cyclamens make corms 
which sit on top of the soil and get bigger every year but 
do not split or produce offsets AH - 





planting the bulbs 4in to Gin 
deep but I am never quite sure 
whether that kind of instruc- 
tion means burying the top of 
the bulb beneath that much 
soil or putting the bulb into a 
hole of that depth, which can 
make a big difference with a 
bulb as jarge as that of S. 
lutea. The tops of my bulbs, I 


for one named sicula, three for 
caudata, two for fischerlana 
and one for colchiciflora. No- 
one has the lot which means 
that a serious collector must 
shop around. 


Synge makes the comment 
that Sternbergia lutea succeeds 
very well on chalk soils. That 
is interesting but it does not 


get chalk in any shape or form guess, are just 2in to din below 
ii ay pardon otare istho- the surface. 
roughly at home. 


Synge also recommends Arthur Hellyer 





ous vinosity and fragrance on nose, but 
faded after an hour, very sweet, fleshy, 
rich; glorious nose, very unclaret-like 
lovely now, very flattering nase, 

unsubtle fibres on palate, drying at fin- 
ish; almost 7! hint of chocolate, 


port-like, of 


a wine that will last, deep cherry 
sweet delicious, smooth, soft; incredibly 


t 25; 5 Latour 29; 6 Margaux 38. The vot- 


fluenced Médocs, or more powerful 
Cabernet-Sauvignon-domina i 
lacs. te five 


year-old wines some bottle variation 
must be expected. On a different occa- 
sion other results might have been 
obtained. But in this rare tasting oppor- 
tunity the outstanding quality of the 
vintage was confirmed. 


Robin Lane Fox on a year in which he discovered Esther Rantzen ts a 


OOKING back on 
their years, gardeners 
always grumble. Yet 
the grumbles of 1991, 


heavy snow in January, a long 
dry spring, storms in June, the 
dry autumn and sharp frosts in 
early December were interrup- 
tions in a kinder and gentler 


E 


the best, a deep rich blue 
whose flowers look marvellous 
ith pale narcissi and show up 
anywhere, even in urban 
shade. Whites and reds are 
turning up i 
sky blues need hunting out 
toa: watch for Frihlingshim- 
mel. This spring-flowering fam- 
ily’s worst enemy is its popular 
By early J tg a ey time 
y w 
j old favour- 
ites, the lupins. They have 
given new heart recently by 
the two brothers Woodfield at 
their small Warwickshire nurs- 
ery near Stratford-on-Avon. 
You have probably seen their 
plants at the Chelsea Show. 
The Woodfields’ back garden is 
nejther large nor weed-free, 
but it is the scene of intensive 
breeding in lupins and delphin- 
ald lesson, that plants of these 
families are second best if they 
are raised at random from 
seed. After seeing theWood- 
fields’ named lupins and del- 
phiniums, you will not object 
to paying £3.50 a plant. 
By mid-July, I bad re-learned 
Of eweet peas Again, (20 ouity 
sweet peas. i 
begins at Chelsea where Nor- 
man and Syivia Brackley show 
great bowls of their own variet- 
ies in most of the colours from 
cream to crimson. Almost too 
late, | ran them to ground in 
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His IS the halfway 
! stage, when the cook skin here and 


fresh air. midway. 


‘| between Christmas and the — 
(New Year. Courage, 
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Or, if have the energy to 
, ft you 

do it (it means rolling and 
tying the joint yourself), make 
a pocket-like slit down the cen- 
tre of the meat and fil} the 


: 
5 
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and arrange the 


Storms and a Texan’s kisses - : 


April among their plastic tun- . pla 
nels on an allotment at Win- aa 


grave, in Buckinghamshire 
Sweet Peas have been in the 
Brackley family for nearly a 
century but they have contin- 
ued to move with the times. To 

it, I returned with a load 


ge 
PEL 
E 
ue 


mn 
7 
i 


8 
ge 
i 
a 
ge 
Rg 
dae 


E 


4 
4 
8 

al 


! 
i 
‘ 


SE 
i 
a8e 


2 


ert tee 
ee 
ti 1 
Eu a 
age 24; 


aie nisaaee Be 


may 
have to be patient, but a single. bs 


so ee er 





5 
a 
oN 


HA hy. 


at ee 





. ~hatel A 
. ’y di ese on 
mat ae 


UN Pe ee 
vaetiny. =! 


g 
< 
3a 
oe a 
£ 
Hl 
i 
BE 


off 
nee 


ke 


A 
E 
: 


Hl 
: 
fl 


5 
| 
e 
3 


[ 
af 


" 
Le 


g 
EB 


e 
BE 


E 
eg 
E 
s 
i 

g 
: 
F 


i 
: 
5 
F 
E 
aT 


: 


1 
; 
reat 
Ke 


; 
a 
i 

i 
E 


i 
ge 
: 
i 


Lt 
tf LG 
i 


f eee a tae . eat” 
e . 
: .@.. 
- gf. 
* 
: 
A 
. 
co ee Na ee ee, ae 
. ! - - wht. 
. . «tl "1 ea 


f 
E 
: 


E 
B 
ba 
i 
5 
gay 
ie 
i 
F 
a. 
& 


# 
ah 


& 
oS 
B EF 
o 
a 


A 
: fa, 
i 


i 
5 
E 


f 
; 
i 
: 


g 
: 
fe 
Ge 
aly 
g 
| uk 
ak 


ar 
B TS ey: 
I 


& 


é 


ak 
oh 
§ 
& 
Br 
Bo 
& 





i 


igi 


the 
sliced 


a 
HL 
pe 
1: er 


t 
eee. 
te 
BE 
EB 


acomforting pot. 
roast-.°*- 





a 
F 





RESE 

H 
age 

Et 

F 


E 

E 

E 

: B it 
as. z 


: 
B 
3 

ere 

HF 


“e [ . . - - ae = 2 Janes . 2 : 7 
ee aimee ie a rite Sree gpa ass a . seh ey ete gos te TR ee : dex USES a 
a = 7 if F a e ' ary . 3 a 3 ‘ = . . . ak . ya . "a 
1 wo . : : awe : wees Og : ; ss ss 
‘4 ae : a : ate : : ’ we ron tte. ’ . aoe ee 7 rn a 
- met oa . 2s ms. 1 a ! : ae | . ”- i . “sos 
_ oe" : ! = . . d - ' a 7 3 
ar 7 c Ma Mies a : a ‘| . 
: : . ren 2 , 5 


i 
E 

g 

aE 


E 
E 
; 

AE 
“4 
Be 
EE. 


: i 


i 
i 
Bh 


asa 


E 
g 
3 
& 


4 
ag 
ial 
Ue | 
enanee 


y 
: 
B 
R, 
E 
E 


| 


i 
RR 


re 
g 
3 
F 


potatoes with a handful 


Eg 

EF 

F 
E 
Be 
aEe 
Me 


the’ first flush of youth '. vi 
marinate it for a day or two. dose of vitamin C 
gan. . 
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shrubs ‘around me, ‘fet inore 
clematis were pegged down ba 
- horizontally in great’ mats Of --. 


Kiftsgate .in early July.-Per- . 
haps .it should be- the 
-hardy. salvias at Powis 
Castle or a wonderful plant of 
Hebe Hagley Pari tage ‘ aye ie 
far from the M25. Personally, I dens, but covered with half-.“"* 
would re-run one August | rosespink : 
morning when rare clema j y 
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Give a receipt this year 


OU’VE already got 

Nintendo's “Super 

Mario's Land” and 

you'll never, ever 
wear that purple nylon - tie 
from Aunty Dot. Do you curse 
your luck and dump your 
unwanted Christmas gifts in 
the cellar, or can you exchange 
them for something better? 

Returning 


¥ 
assertiveness trainers to get 
their pupils to be more bullish. 

The recession has brought 
about some changes in atti- 
tudes and shopkeepers in gen- 
eral are keener to please and 
more enlightened about taking 
things back. Some will even 
give you money in exchange 
for an unwanted gift - but 
only some. 

As a receiver of a gift you 
have no legal rights to 
exchange the goods because 
the contract is between the 
buyer and the seller. Buyers 
enjoy 2 number of statutory 

that protect them from 


rights 
_ being sold, for example, faulty 
goods 


and See cr that have 

been wrongly described. 
These rights cannot be 
- although the law has 
never been tested on this point. 
The Consumers’ Association 
says it might be worthwhile for 
those giving presents to make 
some attempt to assign their 

rights. 

Aunty Dot could word her 


darling Peter, I give you this 
wonderful purple nylon tie 
with all my love and I hereby 
assign to you my ae oo 
as the buyer. Please also 

the receipt stuck up the an 
row end.” _ 4 


Keeping receipts is tiresome, 
at Christmas when 


they collect like confetti, but 
they are important because 
most shops ask for proof of 
purchase before exchanging 
goods or giving money back. 
You think that shops 
which stock only their own 
label should have no need of 
proof (where ‘else, after all, 
could it have come from?) but 
these shopkeepers, like the oth- 
ers, have to protect themselves 
from giving refunds to shoplif- 
ters. If you pay by cash, keep 
the receipt. x * cheque stub or 
credit card receipt is sufficient 
proof if the till receipt is lost. 
If whatever it is you were 
given has something wrong 


-with it, the shop should 
: exchange. for an undamaged 


version without any problem. 
If you have received some 
truly hideous or simply 
unwanted gifts this Christmas, 
here is what you should do. 

m Leave the packaging 
untouched, especially if the 
article is sealed. 

m Try and get the receipt from 
the giver. If this is not possible, 
find out where it was bought. 
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ONE OF THE WORLD'S FINEST 
CHINA AND GLASS SHOPS 


SPECIAL SURPRISES 
IN STORE 


19 SOUTH AUDLEY STREET, LONDON W1 
TELEPHONE: 07 1-499 2823 





OUR WINTER SALE 


STARTS 
FRIDAY 27 


T 10. 
aS ECEMBER 1991 


00 AM ON 


m@ Gather all the packaging - 
even if you have opened it or 
caused some damage to the 
box — and to the shop as 
soon as . Shops are far 
more tolerant if you bring the 
goods back within a few days. 
m@ Ask the manager what the 
exchange policy is. Some shops 
give a cheque as a refund. Most 
will exchange the goods for 
something else of equal value 
and others will issue a credit 
note or gift vouchers. Check 
the restrictions on the vouch- 
ers and credit notes — these 
often have a time-limit. 
w Decide what course of action 
is best for you. If you think 
you are being fobbed off, press 
until you get the best deal. if 
necessary, call the head office. 
There are certain products, 
such as food, computer games, 
computer software, lingerie 
and ear-rings for pierced ears, 
that most shops refuse to 
exchange. These are sound 


_ decisions designed to protect 


the next buyer from harm. 
Exchange policies ‘differ: 


‘Some chains are offering to 


short period after Christmas, 
with no need for proof of pur; 
chase. Phone your local branch 
for details. 

Here is a selection of poli- 
cies. If the local manager takes 
a different attitude, cal] the 
public relations department at 
head office. 


W.H. Smith undertakes to 
exchange all goods, including 
books, tapes and CDs, in a 
resellable condition. Proof of 
purchase is desirable, but the 
final decision is left to the 


store manager. 

Liberty will exchange all 
gifts or issue gift vouchers, 
except on lingerie, certain jew- 
ellery and perfumes ({if 
opened). Buyers can get a full 


snooze 
therapy 


F YOU cannot get to a 
proper salon worry not, 
these days there are ail 
sorts of products designed 
to give a quick boost to jaded 
skin which you can apply in 
your own bathroom. Miracles 
are not guaranteed but a little 
short-term relief usually is. 

Ore oL brceling progucts ie 
the qui P is 
Beauty Flash Baim by Clarins 
| Es 7a he 

-Op and it ump 
out the fine lines and give the 
face a fresher gir 

Immediately ore a party 
face-masks can really make a 
difference. Shiseido does an 
excellent one called Vita Per- 
fection mask for £2250 while 
ee neti thn eye ares 
mask 5 ‘or eye area 
which it calls Stress Relief Eye 
Mask. For £17.50 you get 10 
sachets. 

Givenchy has a marvellous 
quick reviver called Relaxing 
Complex — based on a gel for- 
mula, it is just the thing to put 
on in the morning if you neve 


fo 

For the jet-set whose skins 
receive 2 regular bashing from 
the combined effects of dehy- 
dration and jet-lag there are 
two products that most beauty 
editors never travel without — 
Prescriptives Flight-age Cream 
(£28 for a 50 ml pot) and Estee 
Lauder’s Triple Creme Skin 


If all that sounds expensive 
it is worth remembering that 
the cheapest, quickest, best 
reviver of all costs nothing and 
is called A Good Night's Sleep. 
Good snoozing. 

LyrdP 


Peter Knight explains how to exchange unwanted Christmas presents 


refund with proof of purchase. 

Hobbs offers to exchange 
unwanted gifts within seven 
days of purchase — no proof of 
purchase necessary. No credit 
notes issued. With proof of pur- 
chase Hobbs will give a full 
refund within seven days. 
After that the store will 
exchange items for a further 


Seven days. 

Chanel will exchange ail 
goods bought from boutiques, 
including unopened fragrances, 
if returned shortly after Christ. 
mas. Chanel's head office (19/21 
Old Bond Street, London Wi) 
will exchange genuine Chanel 
goods in resellable condition if 
any store refuses to do so. 

B&Q will exchange 
unwanted gifts in a sellable 
condition or will issue a credit 
Note — no proof of purchase 
necessary. Full refund given 


‘with proof of 


Dixons and Currys will 
exchange unwanted gifts for 
item of equal value if the goods 
are in their original packaging. 
You" must have proof of pur 
chase. Normal exchange policy 
operates within seven days of 
purchase. There is a special 


gift exchange until January 4. 


1 
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Harrods will exchange or 


‘issue gift vouchers for gifts 


returned within 28 days, if they 
are in a resellable condition. 
Exclusions are: lingerie, beach- 
ware, hats, cosmetics, some 
evening wear, pierced-ear ear- 
ring and personal items from 
the sports department. 

Boots -— including Halfords, 
will cncbange unwanted gifts 
will unwant i 
or issue gift vouchers. Proof of 
purchase is preferable. They 
will not exchange or give 
refunds on most cosmetics, 
computer software and games, 
foods and medicines. The store 








OF LONDON 
Open Today until 6.30pm 
Generous Reductions 
Many at Half Price. 
Examples for Men 
Original Price Sale Price 
Classic Raincoats £295 £185 
Cashmere Coats £1220 £850 
Wool Coats 5395 $295 
Suirs £295 £195 
Sports Jackets 4250 £150 
Quilted Jackets S129 564 
Knitwear 599 &49 


Examples for Women 
Original Price Sale Price 
‘Trench Coats £285 £199 
Fashion Raincoats £445 $220 
Wool Coats £399 £299 
Wool Car Coats £229 £159 
Suits £399 &275 
Skirts S119 £79 
Knitwear 595 S45 
Blouses £95 &45 


Ad gquascutum 


100 Regent Street, London. Telephone: 071-734 6090 
Also Branches at Manchester and Bristol 


Lucia van der Post on simple ways to wipe away that careworn look 


slopes or basking on a 

Caribbean island, then 
this week's piece is probably 
not for you. If are one of those 
who woke up this morning 
feeling bright-cyed. lean as a 
whippet and looking younger 
than your years, then this is 
probably not for you either. 
This is for those who have 
spent the last few weeks toil- 
ing and moiling in the super- 
markets and the high street 
stores, behind the sink and in 
the office, those in, other 
words, who today probably feel 
more tired, more grogey and 
more careworn than they feel 
is right. 

The very best pick-me-up is a 
holiday but if you cannot quite 
tun to that there are lots of 
short cuts these days. 

Stephen Glass, for instance, 
of Face Facts, 72 Wigmore 
Street, St. Christopher's Place, 
London W1H 9 LH (telephone 
071-486-8287}, understands the 
problem only too well. 

“The eyes,” he says “ are one 
of the first areas to show signs 
of age. The lacklustre appear- 
ance of the eye itself and sur- 
rounding areas is often caused 
by tiredmess stress and 
tension.” 

Spot on, Stephen. Stephen 
has long been a purveyor of 
potions and confidence to 
— who need to oe eoed 

on pro 

lem he ceeloped’” a soehition: 
The “Salon Eye Facts Treat- 
ment”, a series of treatments, 
which seem like a cross 
between soothing massage and 
calming poultices. They are 
designed to rid the eye area of 
puffiness, tension and pres- 
sure. An individual treatment 
is £25, a course of six is £125 
(as the mathematicians among 
you will immediately calculate, 
this gives one free treatment). 

if yau feel part of your prab- 
lem is that your make-up looks 
so out of date Stephen is adept 
at giving his customers a fresh, 
modern make-up —- he selis 
nothing except his advice so 
there is no high-pressure bid to 
make you buy reams of creams 
and lotions, just lots of com- 
monsense tips on how to make 
- best of the face you have 
gol 

You could embark on more 
of a broadside approach and go 
to one of the many specialists 
around and ask for a complete 
a programme designed 


4 
(He ate F YOU spent Christmas 
! A yee down the ski- 



















































Back In shape: this is the time of year to pamper your body 


to suit your skin. 

The Sher System, for 
instance, has been devised by a 
mother and daughter team, 
Helen and Glenda Sher, and its 
chief virtue is that it is utterly 
personal 

Helen Sher has been 
involved in the beauty busi- 
ness for a long time but after 
years of working in a depart- 
ment store she felt that in 
skincare above all a much 
more personal approach was 
needed. Hence the Sher 
Systen.. 

The skin is analysed, ideally 
in person but those who can- 
not make it to the studio can 
fill in questionnaires and do it 
by post. A simple skincare rou- 
tine, based on temperature-con- 
trolied, multiple-rinse water 
cleansing techniques, is 
devised and a group of 
make-up products suggested. 

Our guinea Pig, who admit- 
tedly had taken appallingly lit- 
tle care of her skin before, 
liked the simplicity of the sys- 


\ 


tem for she felt she would 
never follow anything too com- 
Dlicated. After just one week 
she felt her skin was definitely 
clearer, softer and less dry. She 
was personally slightly less 
enamoured of the make-up, 
though she thinks that many 
people will like its simple, 
unfussy packaging and stream- 
lined approach. 

The studio is at First Floor, 
30 New Bond Street. London 
WI (telephone 871-499-4022) and 
a consultation and a clutch of 
specially- chosen products 
(about seven) costs £130. 

Jean Ashley used to work in 
the city but now she provides 
all sorts of facial help at her 
own home at 32 Albert Bridge 
Road, London SW11 (telephone 
071-720-4239). 

Blocked pores? Jean will 
unblock them. Wrinkled 
brows? She will soothe them. 
Muddy-looking skin? Jean will 
cleanse it. Al] at a time to suit 
you — she works evenings and 
Saturdays. She charges £25 for 


HARVEY NICHOLS 
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CATWALK 
NOW OPEN 


Prices on the world’s finest designer 

















collections, cut to ribbons. . Selected 







be reduced by up to 
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merchandise throughout the sfore will 


V2 its original price. 


HARVEY NICHOLS 


ENIGHTS@ZI CGE LONDON SWI OFFI 235 S000 


a facial, and in these recession- 
ary times is even offering a 
mini-facial for £12.50 {this 
leaves out the full arm and 
shoulder massages and uses a 
little mask instead of the fuil 
face mask). She will also 
cleanse backs (useful for those 
going to _disport themselves in 
bikinis in hot climates) tint 
eyelashes, do a cleanse and 
make-up. 

After the face, you might 
think of paying some attention 
to hair. 

In the modish world of hot- 
shot crimpers, Nick, Clarke, is 
the hottest of hotshot names. 
Why? Because he was responsi- 
ble for the Duchess of York's 
bobbed look, that’s why. Ever 
since, it seems, fashionable 
heads, from the young Baron- 
ess von Bismarck to Sarah 
Brightman and Paula Yates 
have been rushing to receive 
the Nicky Clarke treatment. It 
so bappens that be also cuts 
hair very, very well. 

Until recently he was one of 
John Frieda's top stylists but 
he now has his own salon at 
130 Mount Street, London Wi 
(telephone 071-491-4700). He 
does not predict a single mood 
or look for 1992 — he believes 
women should go for whatever 
it is that makes them feel good. 

tt could be short, it could be 
long, it could be curly, it could 
be straight. What it should 
never be is scruffy. Hair for 
1992, says Nicky Clarke. should 
be glossy and well-groomed. He 
notices that customers, who 
once used to rely on 4 goad cut 
and then simply wash and 
blow-dry their hair, are now 
taking the time to set the hair 
in pin curls and then using a 
glosser to achieve a smooth 
outline, 

if you do, however, ask him 
for something new, direction- 
ally and very “1992" what you 
just might get is this sharp. 
a cut photographed below 

At Schumi, 16 Pont Street, 
London SWixX 9 EH, Heinz 
Schumi sums up the look for 
1992 with a proper bob (see 
photograph below right), blunt 
cut for extra precision and to 
give fine hair a look of extra 
volume, 

Heinz uses a special cutting 
blade to achieve the extra 
bluntness and also gives a 
2mm thinning cut, again to 
give the illusion of greater 
volume. 

_The cut is more or less 

from ear lobe to ear 
lobe and when it comes to col- 
our he, too, likes it natural] and 
not too over-stated — for the 
hair photographed here he 
used lowlights with copper 
colours. 

At Daniel Galvin, the master 
colourist, is planning to use 
even fewer chemicals and 
fewer solid block colours. 

He calls his new colouring 
technique “Natural Move- 
ment”. It involves using a min- 
imum of two colours, two to 
five shades lighter than the 
natura hair shade and weaving 
them throughout the top lay- 
ers. This is much more how 
natural hair colouring works 
and it makes the hair appear 
thicker and more full of light. 
A vegetable semi-permanent 
finish helps give additional 
shine, 
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HE DINERS seated at our 

oval table were like the 

cast of an Agatha Christi 

mystery. There was 4 thir- 

tysomething American 
woman whose computer-monitor 
green eyes flicked around the dining 
hall in search of potentia! husbands. 
Beside her sat a youngish, dark- 
haired woman, 2 brilliantine smile 
stapled to ber face. 

On my left were a pastor and his 
wife from Medicine Hat who washed 
down their caviar with tumblers of 
milk. There was also an English 
woman who was looking forward to 
being reunited with her luggage. (We 
were sailing pete b the gid oe of 
Canada’s Inside Passage, her luggage 
through the air to the Virgin Islands). 

Completing the cast was a retired 
graphic designer from Pennsylvania 
who said not a word but sized up his 
fellow diners like a would-be Poirot. 

We were all destined to meet three 
times a day around this oval table as 
we made the eight-day cruise from 
Vancouver to south-east Alaska 
aboard the Norwegian-built Sun 
Viking. It was an ideal setting for 
murder. I had the presentiment that a 
member of our would one day 
be found dead, slumped face down in 
the consomé, a last cryptic clue 
scrawied in lipstick on a crumpled 
napkin. 

In the event there was no murder, 
though carnage of all kinds was com- 
mitted. In just che a en A ship's 
700 passengers fought their way 
through 3,000 Ibs of beef, 3,000 Ibs of 
chicken, 1,300 ibs of pork, 550 lbs of 
lobster and 550 gallons of ice cream, 
not to mention heaps of fresh salmon. 

The Sun Viking made four Alaskan 
ports of call, but many passengers 
seemed to regard these as annoying 
distractions from the serious business 
of eating and drinking. Indeed, the 
service aboard was so luxurious, the 
ship's rocking motion so relaxing and 
its hull so womb-like that many did 
not bother to go through the birth 
pains of disembarkation at all. 

Instead, they ignored the ship's 
hooter as we pulled into port, or 
looked disdainfully towards land from 
the polished wooden observation deck 
before returning to the Merry Widow 
Lounge for another swift gin. 

The upshot was that they missed 
the nearest thing going to a genuine 
murder - the notorious slaying of 
Jefferson Randolph ‘Soapy’ Smith 
which took place in Skagway, our 
first port of call. The fact that the 
event took place 93 years ago did not 
prevent the inhabitants of Skagway, 
population 700, from constantly dis- 
cussing it. Evidently nothing of great 
import had occurred in the interven- 
ing period. 

The year was 1898. The Klondike 
goldrush was in fuli swing and stam- 
peders were lured in their thousands 
to the inhospitable Alaskan rnorth- 
lands, swelling Skagway’s population 
from two hardy inhabitants to 20,000 
in 10 years. The stampeders’ lives 
were invariably intertwined with that 
of Soapy Smith, who swindled naive 














newcomers out of what little they 
had, and helped the few wealthy 
returnees to scatter their gold dust in 
the town's brothels, bars and gam- 


According to contemporary news 
reports, it took only one 38 bullet fo 
end Seapy’s illustrious career. He hit 
the dirt road in Skagway’s main street 
with a thud, but not before putting a 
bullet into his assassin, the city sur- 
veyor Frank H. Reid. 

Reid's memorial still takes pride of 
place in Skagway’s cemetery. An 
unusual cot-like structure of carved 
wooden railings, it bears an inscrip- 
tion professing the town's eternal 
gratitude. Soapy Smith is there too, 
but he has been denied a burial in 


on the icy waters 


ne te eee = 


consecrated ground and lies just 
beyond the cemetery perimeter like 
an unruly schoolchild forever 
required to wait outside the class- 


Troon. 

is little more than a tour- 
ist town these days, its now-modest 
population regularly doubled by the 
boatloads of sightseers that pour from 
luxury cruise ships. I decided it must 
bave attractions - other than its set- 
ting at the edge of a deepwater fiord the 
- and went in search of them in 
Moe's Frontier Bar. 

Alaskans, who suffer long winters 
with few daylight hours, are Amer- 
ica’s hardest drinkers. This was sum- 
mertime, but Skagway's inhabitants 
were keeping their hand in for the 


plaid shirts and 


pour beer into a tail 
fizz some, he said. 


a drink. 
him more than $40. 
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crepe RET ry Sardinia, Sicily, the Lakes and 
aes eer aie Manic of romantic Ravello. 
: toa . FREE colour brochure call: 
é a Italy 081.741 1349 cars 
: SPAIN 
: Enjoy the secrets of Spain 
7 Country house hotels and villas with pool in Andalucia, 
> x Costa de la Luz, Mallorca and Galicia. 
3 “Aw The Beaches, Cities & Paradores. 
.. Mastic of FREE cotour brochure calf: 
™ Spain 081748 4569 carn 


Top siclioes rele on oer esgiacers' attceties ta detail. 


Se a iim meserte 


A hulk of a man who was playing 
) tunity of luiis in 
She lured him behind the bar before 
informing him that the penalty 
transgressing the threshold (in the 
absence of a hat) was to buy everyone 


The hulk guiped, but obliged, 
a submission to arcane lore that cost 








Murder and mystery 


David Pilling takes an Alaskan cruise with some odd characters 


bitter months to come. Nearly every 
bar stool was occupied by grizzly- 
looking men in work-worn jeans, 


2 caps. One 
drinker, who had lost his arm, was 
using 4 pincer-like contraption to 
L glass and then to 
sprinkle salt over the top. It made it 


LUXURY SAFARIS in KENYA 


Fall in love with the sights & sounds of Africa as you explore 
the very best of Kenya's game parks. Experience for yourself 
the Masai Mart, the Great Rift Valley, Samburu ey many 


more wonders in the heart of Africa. 
KIFARU_ SAFARI OUT OF AFRICA 
14.Nts pom £1499 7 Nts jon £1239 


* Both Safaris Fully Escorted & guaranteed window seats * 


Special Offer - Kafaru Safari 11 Jan £1399 


amass a0. ——F ly British Airways — HAYES 
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Tuscany & Umbria Selection 


Unique villas and charming small hotels with pool. Plus 
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I left Moe's and sauntered down the 
main street towards the Sun Viking 
which sat, white and sleek, in the 
steel-black water. A few minutes 
later, we slid away from the rickety 
wooden jetty. 

South-east. Alaska is a 500-mile 
strip which clings to Canada's 


- western extremity like a layer of 


icing. Glaciers abound, though the 
coast itself is a belt of fiords whose 
sheer slopes are smothered -in rail: 
forest. The region is too rugged for 
roads, so the flotilla of ferries, barges 
and tankers which slosh along its icy 
immensity “are a lifeline to the 


NIUE cae ein ok 
only cg t of "s ma 
great ns, yet it was sufi 
appreciate much of the majesty of 
what Americans call the Last Fron- 
tier. On our way to Skagway we had 
seen a whale, some way off, lunging 
out of the water. And most mornings 
we were privileged to see shoals of 
dolphin. 
[travelled in May when it was more 
oe or Dees resend ced uood 
sengers come 
at the bow wrapped in scarves and 
windbreakers. They sipped pina cola- 
das t clenched teeth as jagged 
bine icebergs bobbed by. A month 
later we would have been treated to 


temperatures of 70 di 


egrees. ; 
Back around the oval table, my fel- 


i finally 
ta wishing to be alone - an odd 
Renee en ee 
paid hundreds of pounds to be 
stranded aboard a passenger-crammed 
vessel ; 

The miik-drinking preacher was 
having a grand old time, ordering sev- 
eral starters and main courses - 
icy against erring in his selection. 
No husband had yet been found for 
the woman with computer-monitor 
eyes, though the wine waiter was lav- 
ishing attention on her. It emerged 
that this was not her first cruise; 
indeed, she made of a habit 
of following ships around the world 
like a nautical groupie. When we 
sailed into Vancouver at the end of 
our voyage, [ was amazed to see that 
she did not join the other passengers 
as they manhandled their bags 
ashore. She had booked two Alaskan 
cruises back-to-back. Like the gold- 

iggers before her, she was heading 
north once more to try her Inck. 


MDavid Pilling travelled clo Royal 
Caribbean Crufses (reservations: 
0932-820-210). Prices for the eight-day 
cruise Start at £1,165 per person, rising 


to £2,525 for the tuxury of the Owner's: 

Suite. The package includes scheduled 

for flights from most UK cities, hotel 
lation 7 


in Vancouver and all 
onboard food and entertainment. 
Royal Caribbean aiso runs cruises in 
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Seah is ail ae 


— and we did! 


Peter Berlin rates Mike Powell’s epic long jump record.as the highlight of a year in which reality reigned 


OR the pampered 
Sports fan of the elec- 
tronic age, 1991 did 


action that Olympic and soccer 
World Cup years bring. There 
were enough cliff-hanging fin- 
ishes and moments of genius to 
satisfy most palates, but real- 


The year’s first great sports 
one American football’s 


New York Giants. Inside, after 
the security checks, the jet fly- 
past, the flag waving and a 
Passionately mimed version of 
the Star-Spangled Banner by 
Whitney Houston, the teams 
played a taut game. The Giants 
won when Buffalo's Scott Nor- 


i on their sleeves in 
the form of miniature Stars 
and Stripes. Marco Lokar, an 
Italian of Slovenian descent 
and a devout Christian study- 
ing at Seton Hall University on 
@ basketball scholarship, bore 
the boos of fans when he 
refused to wear the flag 
because he is a pacifist. 

But when his pregnant wife 
Started receiving anonymous 
threatening telephone calls, 
Lokar gave up on the land of 
the free and returned home. 
Life was no simpler there. 
Lokar’s brother joined Slove- 
nian forces fighting the Yugo- 
slay army. 

The participation of teams 
from Yugoslavia in interna- 
tional competitions gave the 
civil war a surreal edge. Haj- 
duk Split played the home leg 
of their first-round 
soccer tie im Austria because 
the civil war meant their home 
stadium in Croatia was not 
safe. The Yugoslav champions, 
Red Star Belgrade, played the 
home leg of their first-round 
European tie in Hungary for a 
more traditional reason: their 
fans had rioted the season 
before in the European Cup 
semi-final. Red Star went on to 
beat Marseilles on penalties in 
a dull final and became Yugo- 
slavia’s first - and perhaps 
last — winner of the competi- 
tion. 

By December, UEFA, Euro- 
pean soccer's governing body, 
was struggling to keep up with 
political events. It asked Den- 
mark and Itaty to stand by for 
next summer's European 
Nations championship in Swe- 
den in case Yugoslavia and the 
USSR. whose teams swept 
through the qualifying rounds, 
dropped out. 

It was an eventful year for 


Liz McColgan 

two of soccer's tubby super- 
stars. The sad decline of Diego 
Maradona accelerated into 
totat collapse with revelations 
about cocaine abuse. He has 
seid he will be back. 

In England, Paul Gascoigne 
returned from a hernia opera- 
tion to play for the tottering 
Tottenham Hotspur in the FA 
Cup semi-final. He carried the 
day with an irresistible and 
intoxicating mix of adrenalin 





and genius, epitomised by the 


way he hurled himself into the . 


ball to rip a 35-yard free-kick 
into the Arsenal goal. 

In the final, however, Gas- 
coigne lunged at Gary Charles, 
exploding the ligaments of his 
own knee and presenting a 
goal to Nottingham Forest. But 
Spurs steadied themselves and 
won the match without Gazza. 
The succeeding months have 
brought the farcical tale of 


Gascoigne's second, mystert- 
ous, knee injury in a nightclub 
and his £5.5m transfer to Lazio 
a 

@ political, legal and finan- 
cial shenanigans surrounding 
the FA's proposals for a sepa- 
rate Premier League are too 
depressing to describe. It was, 
said Ron Noades, the chairman 
of Crystal Palace: “Two organi- 
Sations (the FA and League) 
fighting over a perfectly 
healthy body.” 


Political events in South 
Africa dominated the cricket 
year. South Africa's agein 
team returned to internatio! 
competition with a series of 
One-day games in India, replac- 
ing Pakistan which had with- 
Lilotal for ee reasons. 

i country’s participation 
im the Olympics is in doubt. A 
mediator has been appointed to 
resolve disputes between mul- 
tiple “governing” bodies. 

Engiand’s cricket team 
reached another nadir last win- 


lack of confidence and compe- 
tence. Yet by August they had 
recaptured both and beat the 
West Indies at home in the 
final Test to draw an enthrall- 
ing rubber 2-2. 

England’s rugby union team 
held their nerve to win the 
Five Nations grand slam in a 
campaign marred by a row 
over money and failure to give 
interviews after the game 
against Wales. Will Carling’s 
team were accused of being 
boring then, and the charge 
was repeated as the giants of 
their pack ground through the 
World Cup while the backs 
stood and watched In truth, 
Engiand were no worse than 
most of the other teams. The 
entertaining exceptions were 
Japan, who had hitle choice, 
and Australia, who had David 
Campese. England could not 
match Australia in the final 

The complaints about the 
rugby were matched. by com- 
plaints from the English play- 
ers about their lack of compen- 
sation for the demands the 
amateur code makes on them. 
Campese was one step ahead of 
them there, too. “I'm still an 


for the super-rich players, who 
barely have time to sign 
another sponsorship contract 
before moving on to the next 


The Ryder Cup was not 
decided until the last pair 
reached the last green. Bern- 
hard Langer missed an awk- 
ward putt and the US recap- 
tured the trophy. In the Davis 
Cup final, Henri Leconte - a 
worthy heir to Borotra, 
Lacoste, Cochet and Brugnon 
~ beat Pete Sampras of the US 
and set France on course to 





HE YEAR drawing to 

an end is one the car 

industry and trade 

may prefer to forget. 
Sales generally have been 
down in al] European countries 
- in Britain by more than 20 
per cent compared with 1990 
which itself was substantially 
down on 1988. 

Germany was the one excep- 
tion. Unification opened up a 
vast new market in what had 
been East Germany. Sales 
zoomed as the citizens joyously 
threw aside their rubbishy old 
Trabants and Wartburgs and 
rushed to buy VWs and Opels 
instead. But even the German 
boom was tailing off by the 
ro sis 

No European car maker 
much confidence that things 
will be better in 1992.That goes 
for Japan and the US, too. 
Some of the steam has gone 
out of the great Japanese car 
sales bonanza. In the US, car 
makers have been stricken by 
declining demand for their 
products from customers who 
prefer to buy Japanese cars, 
ee ore 
in “transp. ah 

For the British motorist, the 
good news is that the buyer’s 
market will continue. ‘The bad 
news is that money will proba 
bis remain tight. This is 
mainty because many potential 
customers are either paying off 
debts unwisely incurred in the 
fat years or are Jearte of 
incurring new ones just ye 

Paradoxically, in its worst 
year Gnancially for some time 
the industry launched a record 
number of new cars. As proof, 
there were 17 entrants for 
Europe's Car of the Year 1982 
Award contest against 14 In 
the two previous years. (VW's 
nex Gof won, followed by the 
Opel Vauxhall Astra and 
Citroen ZX). 

Apact from a dny handful of 
outdated east European prod- 
ucts, there is now no such 
thing as a bad car on sale in 
Britain. Some. to be sure, are 
better cars (and beter buys) 
than others. And do not be 
muisied by the sneering superfi- 
ciaiiy of TV programmes such 








Motoring 


Good cars in a bad market 


as the BBC's Watchdog. The 
cars we buy are safer than ever 
before. 

Last week, at the press 
launch of the Fiat Cinque- 
cento, a French journalist 
drove one from a parking place 
and was immediately involved 
in a severe, almost head-on 
impact with a Saab 900. The 
Saab suffered heavy damage: 
the tiny Cinquecento’s front 
end was entirely crushed, with 
the engine and transmission 
pusbed back at least 1 ft (30 


cms). 

A hospital case? Not at all 
The French journalist, merci- 
fully belted, stepped shaken 
from the tiny Fiat. Both doors 
still opened easily, the wind- 
screen was not cracked. Crash 





Stuart Marshall 
looks back on 
a grim year for 
the industry 


an 
survivability of that order is 
the direct result of huge spend- 
ing by motor manufacturers. 

If only motorists could be 
made to be as safe as modern 
cars, road casualty figures 
would go into free fall. While 
tens of millions of pounds are 
spent every year on improving 
the vehicles themselves, very 
little is invested in driver 
training. Yet it has almost 
unlimited potential for reduc- 
ing the cost and suffering 
caused by road accidents. 

Which cars have impressed 
me most in 1991? The Golf 
which won co of abe nee 
eluded me. ose who have 
driven it speak well of its build 
quality and performance. 

folkswagen rightly stresses its 
safety and environmental 
acceptability. 

Like the new Golf, the new 
Vauxhall/Opel Astra bas been 
evolved into 4 much better 
product than the Jast one. It is 
&@ very good car — but had 
been 2 Car of the Year jury- 
man. my vote would have gone 
to the ZX which took Citroen 


into a new market segment 
and will, mark my words, sell 
like the proverbial hot cakes in 


1992. 

The 850GLT (fourth in Car of 
the Year) is the first entirely 
new and original Volvo for a 
generation. It will, unfortu- 
nately, also be the last. Unfor- 
tunately because, in spite of its 
dated styling, it is the best and 
most sophisticated design 
Volvo has ever produced. 

Future Volvos will be 
heavily eee = 
partners; the Sw ones 
Mitsubishi, the Dutch-built 
ones by Renault. Small volume 
car makers have to get into 
bed with the giants. They can- 
not exist on their own any 
more. 

If one looks at a car purely 
as a machine, then the best of 
the hundred-odd I have driven 
in the past year was undoubt- 
edly the new S-Class Mercedes. 
It is a benchmark against 
which ali other luxury exect- 
tive class saloons must be 
judged. No other volume pro- 
duced car is smoother, quieter, 


safer. 

But it is large and large 
engined from 3.2 to 6-litres, 
Some may think it born out of 
its time. Enough of the Car of 
the Year jury did to put it ina 
derisory 11th place, behind the 
perky but unremarkable Mazda 


321. 

Other highlights of my 
motoring year included the 
Toyota Camrv 3-litre V6, which 
looks and goes rather like its 
bigger brother, the peerless 
4litre V8 Lexus. The new Mit- 
subishi Sho gun was, [ 
thought, a prince among 
four-wheel drives. Vauxhall 
bas been able to price its Brit- 
ish-built Frontera predatorily 
because it was developed from 
a Japanese Isuzu 4x4 pick-up 
truck, not created expensively 
from scratch. 

One-box estate cars — other- 
wise known as muiti-purpose 
vehicles - will be one of the 
great growth segments of the 
1990s. The newest Renauit 
Espace (especially the V6 
engine model) is a stunner if 
you have up to £24,000 to 


invest. The latest Mitsubishi 5/ 

7 seat Space Wagon or 5-seat 

Space Runner are cheap 

enough to to a much 

wider audience and are great 
i rt, too. 

Value for money: is some- 
thing most of us will be 
looking for as we wait for real 
economic recovery. 

Four quite different cars that 
struck me as among the better 
buys were the little Kia Pride 
hatchback runabout and the 
very well equipped family-cum- 
executive Hyundai Lantra (also 
from Korea); the two-pedal and 


permini: 
the Seat Toledo from Volkswa- 
gen’s Spanish subsidiary. 

For own choice of car I 
Stay faithful to the diesel 
engine. Having “gone diesel” 
long before it was fashionable 
in the late 1970s, I see no rea- 
son to change. 

The Mercedes-Benz 190D 2.5 I 
shall drive into 1992 has been 
giving me 38 mpg (7.43 1/100 
km) and runs so self-effacingly 
most people who ride in it need 
persuading that it is not petrol 


It is not so economical as the 
Citroén XMtd manual that pre- 
ceded it which did around 45 
Mpg (6.27 /100km), but it has 
automatic transmission and air 
conditioning for which a price 
has to be paid. The sheer quai- 
ity of the 190D 2.5 gives me 
constant pleasure. 

And my New Year forecasts? 

Norman Lamont, the chan- 
cellor, will grasp the opportu- 
nity he missed last year and do 
something fiscal to encourage 
the wider use of fuel-saving, 
environmentally-friendly 


diesels. 

Multiple accidents on motor- 
ways will continue to cause 
avoidable death and destruc- 
tion. There will be hand wring- 
ing and ritual cries of “motor- 
way madness” but the problem 
will not be addressed. The real 
answer is rigorous enforce- 
ment of reduced limits in 
poor visibility prosecution 
of everyone who can be proved 
to have been driving beyond 
their braking distance. 


win the cup for the first time 
since the days of the Four Mus- 
keteers 60 years ago. 

Team events bring out the 
flag-wavers. Paul Azinger, a US 
Ryder Cup player, struck the 
1991 note: “Pride in the United 
States is back. We went over 
and thumped the Iragis and 
how we've won the Ryder Cup. 
I'm proud to be American.” 

In the US, the most talked- 
about area of sport has been 
sex. The topic surfaced when 
Wilt “The Stilt” Chamberlain, 
the dominant basketball player 
in the 1960s, published an auto- 
biography boasting that he had 
slept with 20,000 women. Then 
Earvin “Magic” Johnson, the 
dominant player of the 1980s, 
announced that he was retiring 
because he had contracted the 
HIV virus in one of many brief 
encounters. 

it is bad enough when real- 
ity invades sport. But I hope 


‘No fan could 
escape drugs, 
war, death 
and greed’ 








that boxing never spills over 
into the real world. In the flag- 
ship heavyweight division, the 
size of the purses and the gall 
of the hype were more remark- 
able than the quality of the 
bouts. Evander Holyfield strug- 
pled to beat, first, the 42-year- 
old Rev George Foreman for 
the title, and then journeyman 
Bert Cooper, a late replace- 
ment for Mike Tyson, who was 


Tyson's next opponent will 
be J. Gregory Garrison in indi- 
anapolis on January 27. Garti- 
son is a prosecutor for the 
state of Indiana and Tyson is 
charged with rape. Tyson did 
manage to fight in "91: be plod- 
ded to two victories over Dono- 
van “Razor” Ruddock. But nei- 
ther was as embarrassing as 
Frank Bruno’s one-round com- 
eback win over Holland’s hap- 
less John Emmen in London. 

The fight between Chris 
Eubank and Michael Watson 
showed what boxing is ali 
about. After 11 rounds of cour- 
age and carnage, there came a 
moment which encapsulated 
ali that is stirring in the game. 
Eubank, battered and drained, 
dragged himself from the brink 


Unique position on 

sea front, medium- 

sized modern house 

wilh wide stance 

forrace in grass and 

tamarisk garden — 

protected by 

wooded fence from 

Crag path. Main 

bed and drawing- 

room face scawards 

with stunning sea 

view, two more bedrooms, dining- 
room and kilchen, central heating as 
well as two-roomed, self-contained 


annexe with kitchenette, H.C showe *. 
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of defeat ta deliver the punch 
that won the fight. But his 
moment of glory carried a 
ghastly price. Watson, totter- 
ing eerily, fought on but then 
collapsed into a coma. He is 
still in hospital. It was not an 
isolated incident. Last month, 
in Hampshire, an amateur, Kia 
Kwok Lee, suffered brain dam- 
age. No sport is worth that. 

Athletics and swimming 
were clouded by the hardly 
unexpected revelations of the 
extent to which the German 
Democratic Republic gave its 
athletes drugs. Hans-Juergen 
Noczenski, former chief of its 
judo association, was quoted as 
saying: “Every athlete that 
competes internationally for 
East Germany is doped, every 
one.” The fuss was greatest in 
the US, whose athletes finished 
second to the East Germans 
most often. Sir Arthur Gold, 
chairman of the British Olym- 
pic Association, described the 
emphasis put on Eastern bloc 
abuse by the US as “the best 
PR smokescreen ever. The US 
is by far the worst offender.” 

Nevertheless. the athletics 
world championships in Tokyo 
passed without a whiff of scan- 
dal. Liz McColgan destroyed 
the field in the women's 
10,000m and Kris Akabusi over- 
took the 100m winner, Antonio 
Pettigrew, on the last bend of 
the 4x400m relay to provide 
two British triumphs. McCol- 
gan's front-running was 
matched by Yobes Ondieki of 
Kenya in the 5,000m — one of 
six track golds won by African 
men. 

Carl Lewis won the nail-bit- 
ing 100m in 2 world record but 
the race lacked the exhilara- 
tion of Ben Johnson's steroid- 
pumped surge in Seoul - one 
of the few television spectacles 
that has given me a rush of 
adrenalin just sitting in my 
armchair. Lewis also claimed a 
gold and a world record in the 
4x100m but finished a sore 
loser after the year's greatest 
sporting moment. After 23 
years, Bob Beamon's mythic 
jong-jump record fell as it had 
been set: by a largely unknown 
and unfancied athlete. 

As Mike Powell soared from 
the take-off board into the lon- 
gest leap ever, he seemed 
totally unencumbered by the 
problems that have weighed 
down sport. He flew and we 
flew - and, for a few seconds, 
sport was what it should be. 


£165,000 


White Bow A412, Financial Times. 
One Southwark ridge, Landon SET PHL. 
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SIMPLY 


The most exclusive property 
portfolio on the Southern 
Shores of the Mediterranean, 
prices commencing at 
£100,000 to over £17 million, 
all portrayed on video for your 
convenience. To receive 2 
free video, write, fax or phone 
to the people on the spot and 
in the know. 


Phone/fax 010 34 57 460 183 
Write Apartado 192, 
04620 Vera, Almeria, Spain. 


Real Estate European - 
4 sophisticated method 
of Selection. 


New. York City 
FINEST RESIDENTIAL 
PROPERTIES 
U.S.$150,000 - U.S. $10,000,000 
Far personal use ar invesimen consi: 
PATRICIA WARBURG CLIFF 
SR.VICE PRESIDENT 
Tel: 212 991 7038 Fax: 212 3715907 
Man Spricht Deusch, On Parle Francais, 
Se Habla Espanol, Parla halsno 
DOUGLAS ELLIVAN 
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GUERNSEY'S 
LARGEST 
INDEPENDENT 
ESTATE AGENT 
» FREE HOUSEFINDER 
FACTFILE AND COLOUR 
PROPERTY BROCIIURE OF 
REQUEST 
4 SOUTH ESPLANADE, 
ST. PET PORT, GUERNSEY 
TRL: OAS] 714445 
FAX: 0481 713315 















GUERNSEY - Come ta Ince where the quality 
of lhe sull counts ond resKienhal entry 16 
elmple. Price range commencing [250,000 
Full property pack from Martel. Makies 
and Le Petigy Lid. 50 High Street, 0461 
713463 of Fax 0481 711658 


ENGLISH PROPERTY SEARCHERS PACV- 
ENCE - VAR Are you looking tor a very 
apecisl property? For all kinds of help and 
aflersale cervice contact us in France Tel: 
1D 33 $4 04 42 27 Fas: O10 33 96 04 40 75 


FRENCH PROPEATY NEWS.Freoe monthly 
old,new and e+] prop Jegal column etr.As) 
for your free copy now 081-242 0301 

COSTA DEL SOL PROPERTIES. Marbella 
gifiees For information ond price Irst ring 
087 903 3761 anytine We have o wide 
eslecton of luxury resale villas 
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LONDON RENTALS 


WIMAYFAIR - 4 bod flat avail. Jan (485 pw 
diseussiview 724 3611. 


NEXT TIME YOU'RE IN LONDON, 
WHERE WILL YOU STAY? 


Will it be a second home, 10 mins walk from 
underground and British Rail stations in fashionable 
Puincy? 15 Mins to Waterloo? 10 Mins to Wimbledon? 
60 Mins to Ascot? Ail this will be at your convenience 
with the purchase of a one double bedroomed flat in 
good decorative order, in a converted Victerizn town 
house. £70,000 with Long Lease. 


For full details: 
Tel: 081 877 3853, or Fax: 071 875 3098 











BLOOMSBURY VILLAGE WC1, Two bed fat 
Bbave corner shop to fet furn Min & 
montns. (235 pw Frank Harria & Co O71 
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Golf books 


Up to scratch 


T tournaments as far 
apart as Tryali in 
Jamaica and Troon 
in Scotland, a tall 


man with curly hair and a 
quizzical look an his face is to 
be seen wearing the badge of a 
journalist. He wears glasses, 
which add to his scholarly air, 
and he always carries a note- 
book which he stuffs into a 
back pocket of his trousers 
when he is not scribbling fever- 
ishly in it. His name is Lorne 
Rubenstein. 

Rubenstein is a peripatetic 
golf writer who contributes a 
golf column to the Globe and 
Mail in Toronto. Whereas most 
golf writers can hardly hit 
their hat at five paces, Ruben- 
stein was once good enough to 
win the eastern Ontario Ama2- 
teur in 1972. 

In 1987 he went round Olym- 
pic in 75 the day after the con- 
clusion of the US Open, 
playing from the same tees and 
to the same flags as the pros 
had the day before. 

Wherever I saw Rubenstein I 
noticed he would be deep in 
conversation with, say, Curtis 
Strange or Tom Watson. Jack 
Nickiaus would acknowledge 
Lorne with a cheerful “HL, 
Lorne,” a greeting he did not 
bestow on many golf writers. 
With time to kill at Augusta, 
Ben Crenshaw might wander 
over to have a chat. 

Having read Links (Stanley 
Paul, £12.99) | now begin to see 
why the pros singled out Rub- 
enstein from the rest of us. He 
is bright, for one thing, with an 
MA in psychology to his credit, 
and they liked being asked 
unusual and intelligent ques- 
tions. Furthermore, golf is in 
his blood. He is at his best 
when writing about his love of 
golf and his experiences of 
playing it around the world. 

Publishers like to recruit a 
famous name to endorse a 
book and Rubenstein has 
landed the best: “A compelling 
look at the game from a writer 
who knows and appreciates it,” 
says Nicklaus. 

Anyone who carries a Press 
card can dust off a few good 
pieces, write a suitably self-de- 
precating introduction and 
ship them to a publisher to be 
reprinted in an anthology six 
months later. This is easy jour- 
nalism or authorship, and it is 
what Peter Dobereiner has 
done in Golf a la Carte (Hutch- 
inson, £14.99). 

It would have been more 





BIDWELLS 
| FORESTRY 


heroic to put a little more work 
into the project. How about 
writing an introduction for 
each section, say, or 2 guide to 
each piece? Wonderful as these 
pieces are, | have read them all 
before in Golf World, Golf 
Digest and The Observer. 

For the past couple of years 
the complement of golf writers 
covering the professional tour 
has been enlivened by the pres- 
ence of Lauren St John. St 
Jobn was at work on a book 
about the golf tour and Skooz- 
ing at Clouds (Mainstream 
Publishing, £22.99) is it. 

This is one of the most 
refreshing books about golf for 
some time. The chapters about 
Greg Norman and Nick Faldo 
are particularly good - each 
bringing a feeling of freshness 
to men about whom little is 
not known. But I wish a more 
knowledgeable publisher's 
reader had worked on the 
manuscript. 

Last summer I briefly inves- 
tigated the world of golf memo- 
rabilia. The man who casts the 
longest shadow across this 
aspect of the royal and ancient 
game is Mort Olman of Cincin- 
atti, whose book Collectibles of 
Golf is quite rightly considered 
the bible of the business. 

Then, out of the blue, 
arrived The Murdoch Goif 
Library by Joseph S F Mur- 
doch (Grant Books, Droitwich, 
£25), which lists every one of 
his books — well over 3,000. All 
I can say about this hand- 
somely produced book is that it 
is wonderful: Murdoch is 
clearly mad about golf. 

Derek Lawrenson, who 
writes about golf in the Bir- 
mingham Post, is the best 
young golf writer on the cir- 
cuit. His first book, The Ulu- 
mate Book of Golf (Treasure 
Press, £12.99) wins the prize as 
the year’s biggest golf book. it 
is bigger, even, than Malcolm 
Campbell's The Encyclopedia of 
Goif (Dorling Kindersley, £25), 
a lavishly lustrated and 
engaging look at all aspects of 
the game. 

Mike Britten's Golf: The Last 
25 Years (W.H.Smith, £10.99) 
should have been more gram- 
MIatically titled the past 25 
years but we will forgive him 
that because of the quality of 
the text. it is hard-working. 
authoritative and remarkably 
good value. 


Johan Hopkins 
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WALES - MACHYNLLETH 


TY GLAS FORESTRY ESTATE 
480.7 hectares (1187acres) 


WOODLAND WITH PROVEN POTENTIAL 


A compact block of quality commercial forest with immediate tax- 
free income potential. 95% Sitka Spruce. Excellent external and 
intemal access. Shooting, Fishing and Mineral rights all included. 


Freehold For Sale - Offers around £875,000 


Contact Steele Haughton 


0223 841841 
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RATE CHANGES 
AS FROM 
1ST JANUARY 1992 
THE RESIDENTIAL 
PROPERTY 
ADVERTISING 
RATES WILL BE: 


MONO - 


£35 pscc 


FULL COLOUR - £48 psce 
SPOT COLOUR - £100 per colour 
MATCH COLOUR - £125 


LINEAGE - 


[TO ADVERTISE IN 
PLEASE CALL : 


£10 per line 
THIS SECTION 


LONDON - EMMA STEVENSON 
071-873 3591 


INTERNATIONAL - 


GRAHAM 


LOVELUCK-EDWARDS gf 


071-873 4839 


COUNTRY - JULIA COPELAND 
071-873 3307 


NEW HOMES - CLARE PEASNELL 
071-873 3252 


PRIVATE - DAWN BEDWELL 
071-873 3390 
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RECORDS OF THE YEAR 


The pick of the discs jae oa : = 


vourites. 
From the torrent of opera, classical and rock music, both old and new,. released this year our critics nominate. their fa 
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NO REVIEW of the year's Catherine Robbin, William explain why Rossini’s Armida other Roman. The Nenpolitars pages. Among them, the Delage and’ winsome™ fof muss. sow ge 
records could overlook the DG Kendall and Alastair Miles, are has not so far caught much of use their local dialect, lending | Charles Dutoit performance of : ue ke hae ead He nas “siemabee 
Archiv single CD (429 779-2) of exceptional. Totally absent is the sun now again on unusual pungency and variety | Debussy’s Peliéas et Mélisande it S.. SUL it is a delectable-recital, fandel's nacre: Fo: 
Beethoven's Missa solemnis the deadening shroud of duti- his serious operas. Written in to the recitatives -— listen to | was the stand-out revelation ee o : aunque gh Ras be tooz nun pet 
Naples for his favourite isa- the squabble between the two | Mecca 430 502-2, two CDs) ~ ee so is the second - Bear tie wie ek far he 





the English Baroque Solo- nervousness which can afflict bella Colbran, it needs a dra- servant-girls. The main joy of | swift, non-indulgent and gor- ‘ his pieces-(“Color. " the at -imor se ee 
ne under John Eliot Gardiner, performances on the matic coloratura who is a pow- this live recording from La geously coloured, with a cast of bleeding exposure for the next suave on Music”) on Argo 433.071-2, fram .. $s many ase 
further increasing the debt of level. The tension is high erful actress and at least four Scala, Milan under Muti (EMI | piercing dramatic conviction. couple of decades of Austro- Ffyperion SaEaeaey: in favour David: Zinman ‘and the -Balti- TSS Sete 
gratitude we owe them. They indeed but it comes from the virtuoso tenors — a ¢erzetto for CDS 7 54240 2, 3 CDs), is the | It could hardly sound further German opera. Its surface is of frankly specialised more Symphony. . Ha ae LETTERS OF TH 
use authentic instruments but music, not from performers’ three of them is one of Ros- succession of merry and mel- | from the Bernard a ae seductive. Schwann 311064 there is a rous- . them. peo oe his ballet. CHARLES BURNEY: 
there is nothing extreme about uncertainty. sini’s most captivating inven- ancholy tunes (some of them | ture (limp, ‘twee, boring); 0 In a sterner vein -— most of ing account of ki's Ecstatic Orange for Peter Mar-- VOLUME 1 1 itSy Ihe 
Gardiner’s approach, except Three operas from different tions. pinched by Stravinsky for his | the contrary this Pelléas is the time, anyway — Sony ballet-with-voices Harnasie ..tms, mimicking i m by 
the degree of musical intelli- periods have jumped out of The tenors — they include ballet Pulcinelia) so full of |spare and gripping, almost collection of Stravinsky-per- under Robert Satanowski, wor- stein manners -. and Ballet in ¥ Alvarg"- 
gence illuminating this in its way a reve- Chris Merritt and William character you can smell the | painfully concise, and it is the formed-by-himself (SX222K 46 thy to set beside Dorati’s sen- general -— while: pursuing - _ Ribeiro oe 
mighty, and frequently unap- lation. Enesco's comes Matenzzi - in the new record- garlic, the oil, and the splashed { only modern version that bears 290, 22 CDs in a serviceable ational performance of that -Torke's own post-minimalist. ~ Press Gs find 1085 
proachable, masterpiece. like a thunderclap. given ing from Furopa/Koch (350-211, wine in the streets of the | serious comparison with the box) is unique — at least until composer's. Third Symphony ing; the basic ofhis- | a x 
The forces involved are not in Paris in 1996, it has since 2 CDs) are gratifyingly unique, deplorable, irresistible | indelible Desormiére ver- we have another great com- (Decca £25625-2). ‘ mini-concerto Rust; on the.CD , fi Senet Toons 
sensationally small — 36 cho- been virtually a perquisite of ful The Armida, Cecilia Gas- city. Of the strong cast, male {sion (monaural, newly avail- poser who can preside overhis The young -American that hooked me‘ixretrievably. 7". || mins 
raj singers. 60 instrumentalists the Bucharest Opera in the dia, one of the most accom- and . [ must squeeze in { able on three EMI CDs). own recordings. Nearly all soprano Dawn Upshaw has last year (Argo 430° 2092) gets ~~ . hour day. But his Se 
plus organ. Woodwind are composer's native Romania plished of today's Italian Ezlo Di Cesare and Al Another revelatory opera-re- Stravinsky's oeuvre is there, made a second CD, even more recycled in.A lating achievement * 
strong, strings diaphanous or (where his name is spelt sopranos, is fresh, , conf- Corbelli in two buffo roles. Per- } cording came from Opera Rara, mostly in performances of the seductive than her first. On -style. |. Rais, special: The "Pres 
penetrating as required. The Emnescu). Now French EMI dent, selk possessed. But in the fect for listeners who wish they | Franz Schreker’s 1918 Die Gez- tieiadet faithfalness, and it wilt Elektra Nonesuch 7559-792-52-2, The other two , ASK + hee of Music jn 5 Pres 
solo violin in Benedictus, Eliza have produced a smashing tremendous final scene when weren't in Britain at Christ- | eichneten (Marco Polo 8.22328 sustain years’ worth of listen. billed not very happily as “The and Bright Blue Musi hy, Tr. The eae FORCE g 
beth Wilcock, is serene and recording, made in Monte the sorceress, realising she has mas-time. 330, three CDs). it is a hyper- ing. For such an historic proj- Girl with + Orenae Lips”, she. . withthe simplest stock. ges- Hexic in Germans Sten 
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From Plato to poetry, you 
are ‘a darn clever bunch’ 


Anthony Curtis announces the results of the FT Literary competitions 


BOTH THIS year's competitions proved to be extremely popular and the haiku inspired a record 


number of entries. The FT’s fax. machine has been stut 
from men and women of letters, like a 
that made the Lit.Ed’s office even mo 
In neither competition was it outstandin 


p tering them out, along with agony column ads 
pianola gone berserk. Not to mention the bulging mailbags 
re difficult of access than usual. 

gly difficult to reach the pass-mark, but the overall level was 


much higher than that. As Ezra Pound, who cropped up in bo ; 
fi a th, ad te 
darn clever bunch”. Congratulations all round. Te said of another group, you are “a 


Sorry, by the way, about the confusion over the dea 


dline. It should have been Tuesday but because 


€ incorrect date given, it was extended to Thur be . : 
by las : sday, December 19. our mas 
last post on the 19th, it will have been considered. ; peyoes pet piece atrnice 


Box Numbers 


living, but not completely by any means. 

Applicants ranged from Plato to AN. 
Wilson (“Gentleman with views on every- 
thing wishes to meet patient listener”’ - 
Katie Mallett), from Ovid to David Hare 
(“Are you fed up with the deeply ingrained 
national habit of lying? Me too” - Bernard 
McGinley); indeed the literary grea 


If the ad. was well done I thought you 
should be able to guess the name of the 
advertiser ~ as in “Banker manqué, living 
and partly living, seeks cat-loving female 
for mutual: quotation-capping in current 
waste land of London” (D.A-Prince) and, 
for the same advertiser, “Correspondence 
with a house agent's clerk and a Bradford 
millionaire could be of mutual benefit. 
Confidentiality assured” (Dr T.B. Elder). 
Or “German-speaking insurance clerk, 
Jewish, interested in legal procedures 
seeks friendship with unattainable 
ee (Aldo Rivers) among many Kaf- 


Dr Johnson, Swift, Coleridge, Blake, 
Keats, Elizabeth Barrett Browning. Mark 
Twain, Oscar Wilde, De Sade were all 
imagined to be sending out similar cris de 
coeur, as were Hemingway, Joyce, L. Dur- 


rell, Virginia Woolf, Catherine Cookson, 
George Orwell (lots), Fay Weldon, Mar- 
garet Drabble; nor were some pen-pushing 
royals and world-leaders such as Henry 
Vil, Elizabeth I, Victoria, Winston Chur- 
chill and Hitler neglected. 


First prize of £100 to Noel Petty for the 


Penproud somesaymad sesquidelian Irish 

wordwaster, 43, specpebbled oftincupped 

ouldsod of the ouldsod, yearnsnaypines 

for lightfootlass to be foeffee (0 fie) of 

vr ate nie en 
iothersurrogations only, nothing 

dirtydevil. S preferred. c/o 


(James Joyce /Noel Petty) 


"2 Box 138, London 
(Harold Pinter/Noel Petty} 


a who each receive 


Ortheress wants to meet a young man 

like Mr Salteena to get engaged to and 

married to when she is old enuff he must 

be very.tall and hansom and have a big 

fortune so they can live happy ever after. 
(Daisy Ashford/Ba Miller) 


Lively forty-year-old male, weary of travel 
to Europe on the sovereign’s business, 
seeks companion for charity rambie in 
Kent starting at a London inn, with 
Canterbury as ultimate destination. 


Ability to enliven walk with stories and 
reminiscences (fact or fiction) an 
advantage. Please send CV with brief 
examples of previously published creative 
output. This is an equal opportunities 
venture open to men and women from 
any social, vocational or professional 


(Geoffrey Chaucer/Michae! Banister) 


Somerset based poet and dreamer requires 
Abyssinian maid, preferably with talent 
for playing the dulcimer. Duties will 
include discouraging unwanted visitors 
from Porlock and showing the door to 
time-wasting ex-mariners hawking 
dubious stories of tropical sea-going killer 
birds. Knowledge of drug supply an 
advantage. 

(Coleridge/Guy Thomas) 
Lecturer in mathematics, interested in 
religion, photography and writing 
(currently researching novel ideas 
concerning drug-induced variations in 
height) wishes to meet very young girl 
who has retained her sense of 
wonderment. Ideally, she should have 
a reflective nature and share writer's 
anthropomorphic approach to wildlife. 


{LC. 
(Carroll/Olive Howard) 


If youre a frock of some talent NOT a 
sleazhag, you might like to meet me some 
evening in my club in Paddington. Either 
of us: early 40s, voice gentle and low, 
gorgeous cheekbones, designer beer (small 
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Seiko Nishida's haiku: she spoke no English before September. 


jugs OK). 
(Martin Amis/Bernard McGinley} 


{ am blind, but appreciate beauty. I am 
lonely, but long for company. I am sad, 
but long for happiness. Is there a patient 
soul on earth who could restore my 
paradise lost? I only wait but long to 
serve, 


(Milton /Katie Mallett) 


Almost-divorced mother of two 
school-aged children, early forties, 
country-based with occasional trips to 
London, involved in equestrian activities 
and extensive charity work, seeks single 
man for companionship and possible 
marriage. Must enjoy non-glamorous 
lifestyle and holidays with my family 
in Scotland. No ex-army need apply. 

(The Princess Royal / Anne-Marie 
Siudzinski) 


Haiku 


T WAS J D Salinger's Seymour who, 
we are told, “loved the classical 
Japanese, three-line seventeen 
syllable haiku as he loved no other 

form of poetry, and that he himself wrote 

- bled — haiku...” 

FT readers have been similarly bleeding 
haiku for the past few weeks. The only 
stipufation was that the verses should 
have some topical relevance. We were 
delighted though to receive some of the 
more timeless variety from nine to 
13-year-old pupils of Milham Ford School, 
Oxford, specially composed for the 
occasion. An honourable mention 21 
round, especially to Japanese-born Seika 
Nishida who shows us (see illustration) 
how it should traditionally be done. 

No clear winner emerged here among 
such a wealth of talent so we will divide 
the prize money and split it among all 
those whose haiku are printed below 
to the tune of £25 each: 


Euro Parliament 

Ruling by common dissent 
But see Brussels sprout! 
(Alison Bailey) 


(Croatia) 

Burning shriven tree 

ice rooted crazed wind riven 
prays to winter sky. 

(Diana M Stannus) 


Waiting hostage, foot- 

bunioned, heart-Bunyaned, released. 
Can-can Cantuar! 

(ID A Tunks) 


Lawson bonanza 
Thatcher in world of her own. 
Major recession. 
(Peter Clements) 


To write a haiku 

You don't need a high IQ 
They don't rhyme or scan. 
(Richard Hunnable) 


Robert Maxwell drowned 
A final sad fotation 
Leaving all at sea. 

iJ F N Wedge) 


England could have won 
the Rugby World Cup final. 
They made the mistakes. 
(Stanley Pelter> 


We'll miss you sterling 

Soon our consummation comes 
with a hard Ecu. 

(Jastin Barnard) 


Europe asks each man 

To sign up, play Delors game 
That means you too John, 
(Maurice Roughton) 





DATE with Dorothy 


A musician with |A#==5 


IGHTEENTH century 

England saw a steady 

improvement in the 

Status of artists. Paint- 
ers, if they were good, ceased 
to be regarded solely as paid 
craftsmen. Dr Johnson success- 
fully asserted the claims of lit- 
erature and his friend Garrick 
made the theatre respectable. 
In music, the advance was led 
by another of Johnson's 
friends, Dr Charles Burney. 
“the great Dr Burney” as he 
was eventually called. 

Burney worked hard for his 
success. He composed a good 
deal of music, now seldom 
played. He was a member of 
Handel's orchestra. For 55 
years he took pupils from 
among the ricb and fashion- 
able, at times as many as 50 in 


THE LETTERS OF DR 
CHARLES BURNEY: 
VOLUME I, 1751-1784 

edited by Alvaro 
Ribeiro 

Clarendon Press,Oxford £60, 501 

pages 





a 12-hour day. But his most 
lesting achievement was his 
books, especially The Present 
State of Music in France and 
Italy, L771; The Present State of 
Music in Germany, the Nether- 
lands and the United Provinces, 
1773; and A Generai History 0, 
Music, 1776. 
Burney’s interest In music 
was limitless. On his journeys 
on the continent he attended 
musical performances of all 
kinds. e searched the 
libraries for printed scores and 
manuscripts, and presented 
jetters of introduction to the 
leading musicians in every city 
he visited. Unlike Sir John 
Hawkins, his only rival as a 
pioneer musicologist, Burney 
was no collector of antiquanan 
curiosities as an end im itself 
True son of the Enlightenment, 
he believed in absolute stan- 
dards of taste and he had little 
doubt thar bis own century 
was less liable to artistic error 


than the past. Josquin he 
admired, but Elizabethan mad- 
rigals were barbarous. 

When in Paris Burney heard 
a minor piece by Mozart, who 
was then eighteen. It was, he 
wrote, “a very elaborate and 
masterly composition which 
none but a great master of har- 
mony, by a consum- 
mate knowledge of the genius 
of different instruments, could 
produce”. J.S. eee a os 
dry, preferring C.PE. whom 
knew personally. His warmest 
admiration was for Haydn, 
whose visit to England he 
helped to arrange. Haydn's 
music became more pleasing to 
him the older he became. It 
gives me more pleasure, he 
wrote, than “in the most igno- 
rant and rapturous part of my 
youth". : 

The Burney family left a rich 
Satine tbe ia teed the 
in i 2 long 
doctor's daughter, the novelist 
Fanny Burney. In recent years 
many of these papers have 
been edited for publication by 
a team of scholars, mostly 
Canadian. The latest to appear 
is the first volume of the col- 
lected Jetters of Charles Bur- 
ney, covering the years to 1784. 
There are still three more to 





come — Burney did not die 
until 1814 when he was 88 — 
but the earlier period is of 
most interest. Many of the 
letters have never been printed 
before, or are only available in 
heavily cut versions, and the 
editor has supplied admirable 
explanatory commentaries 
which take up half the book. 
Burney had ambitions to be 
a literary figure. Many of his 
personal letters are carefully 
Wrought compositions, pro- 
with an eye on posterity. 
In an age which expected for- 
mal compliments, Burney 
could lay them on with a 
shovel, and some of his flat- 
teries must surely have stirred 
the stomach even in his own 
day. He also enjoyed turning 
out verses, but lacked inspira- 
tion. Although the collection is 
a welcome addition to our 
knowledge of the Johnson 
milieu, its main value lies in 
the comments about music. 
As with many Clarendon 
Press books, the price is forbid- 
dingly high, and although the 
printing is excellent the paper 
looks unattractive and unen- 
during for work that is 
unlikely ever to be done again. 


Wilkam St Clair 


cuse, New York, meant a walk 
in the moonlight and a talk 
about Hegel. Young women 
enamoured of philosophy often 
conceal passionate natures. So 
it was with Dorothy Thomp- 
son, one of the most talented, 
and certainly the most commit- 
ted, journalist of her day — 


champion of justice, friend of 


presidents, scourge of national- 
married three times, 
ever more thrillingly. 

If few people have heard of 
her now, that is a measure of 
journalistic fame. Words of 
fire, written today, become the 
fish and chips wrapper of 
tomorrow. Dorothy Thompson 
was the most successful 
woman journalist of her time, 
from the mid-1930s to the end 
of the war. 

She had tremendous flair 
and feeling for getting to the 
heart of things, and no inhitbi- 
tions, as a woman, about her 
vocation. Most important, her 
political instincts were right, 
notably in her prescient hostil- 
ity to the threat of Hitler. 


Words of passion 


The value of this account of 
her life is that it recalls, from a 
fresh angle, the events of those 
years, and records in such 
detail Dorothy Thompson's 
achievement. Her own com- 
ments on her life, political and 
amorous, are better than any- 
thing an observer might offer, 
and fortunately she left a cor- 
nucopia of letters, diaries and 
papers to draw on. 

Her meeting with Hitler is 
revealing {and makes a damn- 
ing contrast with the likes of 
Unity Mitford). It took her less 
than 50 seconds “to measure 
the startling insignificance of 
this man who has set the world 
agog. He is formless, almost 
faceless, a man whose counte- 
nance is a caricature... There 
is something irritatingly 
refined about him. | bet he 
crooks his little finger when he 

Face to face with the banal- 
ity of the man, Dorothy 
Thompson could not bring her- 


AMERICAN 
CASSANDRA: THE LIFE 
OF DOROTHY 
THOMPSON 
by Peter Kurth 
Little, Brawn £20, 337 pages 





self ta believe he could suc- 
ceed. It was a major error of 
judgment, and was rapidly cor- 
rected. From his rise to power 
to death in the bunker, there 
was no one in journalism who 
spoke louder than Dorothy 
Thompson in the fight against 
Nazism, her biographer claims. 

She was the first American 
correspondent to be expelled 
from the Third Reich, on Hit- 
ler’s personal order. Character: 
istically, after the war she was 
in trouble for arguing so 
strongly that Germany should 
be treated with compassion 
and understanding. She mis- 
trusted Roosevelt, with his 


charisma and talk of this gen- 
eration having a rendezvous 
with destiny. “This generation 
had better not make any blind 
dates," she replied. That kind 
of verbal KO was her trade- 
mark — that and solid report- 
ing in the service of naked 
emotion. 

Dorothy Thompson's success 
as a journalist — founded on 
her thrice-weekly column “On 
The Record” in the old Interna- 
onal Herald Tribune, begun in 
1936 and continued for 22 years 
- would not on its own make 
such compelling reading if it 
were not for ber starry private 
life. When she fell in love, she 
fell quickly and completely. 
Her second marriage, to Sin- 
clair Lewis. best-selling author 
and big drinker, was a cata- 
clysmic experience, 

“Mr Lewis!” she protested 
when he first proposed to her. 
“I don't even know you!" What 
did that matter. he replied: “I 
have been looking for you all 


my life.” He went on asking 
until she gave in. He won the 
Nobel Prize but still went on 
his binges. For a period she 
indulged a lesbian streak. 

With her third marriage, to a 
painter who was in no way 
intellectually inclined, came a 
long period of content. By 
then, the young woman who 
had got her first foreign assign- 
ment by claiming she knew 
more about Zionism than any- 
one — and had the confidence 
to prove it - had become a 
living legend. 

Cover of Time magazine. 
Satirised in the movie Woman 
of the Year. Friend and confi- 
dante of everyone who mat- 
tered. At the height of her 
fame she was read by between 
eight and ten million people a 
day. At Syracuse, her dean of 
studies warned her that many 
people who lived from writing 
would be forgotten when their 
pens ceased to function. An 
American Cassandra seeks to 
redress that judgment, with 
the kind of informed and enter: 
taining reportage its heroine 
would surely have endorsed. 


David Spanier 


In at the death of Soviet communism 


OVIET communism 

gave its final death rat- 

tle in the immediate 

aftermath of last 
August's abortive putsch. Boris 
Yeltsin, magnificently defiant 
on the barricades at the Rus- 
sian parliament, had already 
repudiated communism and all 
its works, and Mikhail Gorba- 
chev, when he returned shaken 
from his three days of house 
arrest on the Black Sea, was 
obliged to follow suit. On Sat- 
urday August 24, he 
announced, although with 
some reluctance, that after 
more than seven decades the 
tule of the Communist Party 
was over. The Soviet Union 
dies next week. 

The way in which this his- 
toric turning point was 
reached will no doubt preoc- 
cupy commentators for a long 
time to come, and several have 
already appearefl on the scene, 
among them the intended vic: 
tim of the August putsch him- 
self (The August Coup: the 
Truth and the Lessons by Mik- 


hail Gorbachev. HarperCollins 
£13.99. 127pp). Gorbachev's 
own account is, however, 
something of a disappoint- 
ment. Only 15 pages are 
devoted to the crucial three 
days of his detention in the 
Crimea, and many details are 
left unexplained. For the rest, 
he resorts mainly to special 
pleading, with a tenuous expla- 
nation of why, although he 
a coup might be in 
the making, he left the plotters 
im power, and an all too brief 
word of praise for the man who 
saved him, Boris Yeltsin. 

In the closing sections he 
reflects on the future of che 
new Union of Sovereign States, 
but the writing is tired and 
wooden. In the final analysis, 
Gorbachev’s genius for com- 
promise deserted him. Yet 
compromise is the rarest of vir- 
tues in Russian political life. It 
was, after all, Gorbachey who 
started the present tumultuous 
transformation of Soviet soci- 
ety. and posterity may weil 
deal with him more kindly 


than the present memoir 
would s 

In retrospect the August 
coup seems a fairly simple 
affair: the courage of one 
leader against a half-hearted 
attempt to turn the clock back 
by a bunch of inept conspira- 
tors. It was more complicated 
than that, however, and the 
BBC's Martin Sixsmith has 
now provided not only a vivid 
eyewitness account of those 
three fraught days and nights 
in the besieged Russian parlia- 
ment building with Yeltsin, 
but a thoughtful reconstruc- 
tion of the tangled events lead- 
ing up to it and the mixed 
motives of those involved. 
{Moscow Coup: the Death of 
the Soviet System. Simon & 
Schuster £7.99. 180pp). 

in the montis preceding the 
coup he had interviewed most 
of the leading figures in the 
growing drama of confronta- 
tion, from Shevardnadze to 
Lukyanov, from Yakovlev to 
the hardline Colonel Alksnis. 
He had noted how deeply 


unpopular Gorbachev had 
become with ordinary citizens 
by his failure to meet their 
expectations. As for Yeltsin, he 
knew that he had started as 
typical homo sovieticus but also 
that he had a rare ability to 
change and to inspire personal 
loyalty. In writing of the 
August coup. he shows a wha- 
lehearted identification with 
the Yeltsin camp that might 
draw frowns from some, but he 
is redeemed in this bv his 
infectious enthusiasm. 
Another former Moscow car- 
respondent, Joha Morrison of 
Reuters, has produced the first 
detailed biography of the 
leader who now dominates the 
Russian stage (Boris Yeltsin, 
Penguin Books £8.99, 301pp). 
While showing 2 lively sympa- 
thy for his subject, Morrison is 
well aware of his faults — an 
authoritarian tendency, an 
intolerance of others” view- 
points -— yet feels that these 
are outweighed by his virtues. 
From his harsh upbringing in 
Sverdiovsk, Yeltsin has 


retained an ability to under- 
stand the sufferings of his fel- 
low citizens. and has demon- 
Strated it again and again by 
visiting the mos: depressed 
corners of the country. 

Some have detected in him 
an element of Great Russian 
chauvinism. but by speaking 
up for Russian interests so 
long flouted in the past he has 
won a vast following. How this 
will eventually be accommo- 
dated in a larger Union 
remains to be seen, but Morri- 
son's perceptive study throws 
muck light on Yeltsin's com- 
bative, complex character. 

An older voice, that of Alex- 
ander Solzhenitsyn, provides a 
useful footnote. (Rebuilding 
Russia. Harvill £4.99, 103pp). 
His central theme —- that Rus- 
sia must discard the spoils of 
empire and refashion its des- 
tiny in its old heartlands - is 
not new’. but is here elaquently 
restated, in an excellent trans- 
lation by Alexis Klimofi. 


Erik de Mauny 


£18.95) is a tour de force ranging 





CENTURY ago the future 
excavator of the tomb of 
Tutankhamun started his 


archaeclogical career as a 
draughtsman recording tomb paint 
ings. Then only seventeen, Lord 
Amherst spotted his ability and 
helped send him out to Egypt by 
paying half his £50 annual wages. 


| Howard Carter, by H V F Winstone 


(Constebie, £20) is a lively account 


4 of 2 strong-minded loner who was 2 


fine artist and excellent excavator. 
His standards were so far ahead of 
his time chat the boy pharoah’s 
‘om and Carter's notebooks can 
still produce new information. | 
emoved this rst biography. and its 
photographs of the days when 
arch2eclegists dug in tles and so 

qopees and their patrons were 
English iors or American entrepre- 


meurs. 
“Egyptian Myths by George Hart 


A good dig through recent archaeology 


{British Museum £5.95) is the stock- 
ing present for anybody off to the 
Nile who wants to disentangle Isis 
and Osiris and find the background 
to The Magic Flute. Music lovers 
will enjoy Music and Musicians in 
Ancient Egypt by Lise Manniche 
(British Museum £9.95). J was struck 
by how many instruments they had. 
from lute, lyre and harp through 
woodwind (double oboe) to percus- 
sion (tambourine, clappers and rat: 
tles). Their “harper’s songs urged 
the Egyptians to cheer up and enjoy 
life while it was there. 

The Rape of Egypt by Peter 
France (Barrie & Jenkins £26.99) is 
sobering, 20 account of how the 
Europeans, starting with Napoleon, 


stripped the country of its monu- 
ments for over a century. By the 
1920s attitudes had changed and 
Tutankhamun's treasures stayed in 
their own country. An easy read on 
a welltraversed topic, marred by 
the author not saying where his 
quotations come from. 

Soberer still are two books on 
human sacrifice. The Life and 
Death of a Draid Prince by Anne 
Ross and Don Robins (Rider £8.99) 
sets Lindow Man — the bog body — 
in context among the Celts and the 
powerful religion of the Druids, 
whom the Romans sought to elimi- 
nate as dangerous mullahs. Aztecs 
by Inga Glendinnen (Cambridge 
£24.95) is a long essay on similar 


customs in Mexico, with the 16th 
century Spaniards in the role of the 
Ro 


mans. 

Three additions to the English 
Heritage/Batsford handbooks to 
English monuments (£12.95) are 
lively, authoritative and easy to 
understand with clear illustrations, 
many of them reconstructed draw- 
ings. Niall Sharples tackles Maiden 
Castle, Dorset's spectacular Iron 
Age hillfort, Julian Richards Stone- 
henge and Francis Pryor Flag Fen. 
the extraordinary settlement on a 
wooden platform outside Peterbor- 
ough which is giving a totally new 
view of early Britons — our fore- 
bears lived in the mud as much as 
on the chalk downs of Wessex. All 


three sites are exciting places to 
visit. These books do them justice, 
and tell you how to get there. 
Wall-to-Wall History by Richard 
Hodges (Duckworth £9.95) is a 
thoughtful account of the secrets 
the country and its drystone walls 
hoid on a hillfarm in Derbyshire. 
Hodges interrogates the landscape 
to squeeze out its history from pre- 
aiteae edieval cigars 4 
, m 5 grazing an 
today when hillfarms are marginal. 
Guy de la Bedoyres The Buildings 
of Roman Britain (Batsford £25) is a 
handbook of the sophisticated 
designs of triumphal arches, villas, 
temples, markets, mills, amphi- 
theatres and wharves the Romans 


brought to Britannia — along with 
central heating and running water. 
Reading the Past (British 
Musewm £17.95) is a lucid collection 
of essays on early scripts, From 
Mesopotamian cuneiform to Egyp- 
tian hieroglyphs or Etruscan, men 
took 3 great step forward when they 
invented writing. These guides 
explain how the texts were deci- 
phered and what they say. Linear B 
distinguishes between castrated 
sheep and rams, and the Mesopoia- 
mians invented the sexagesimal (60- 
base) system we still use to tell the 
time. An ideal gift for crossword 
fanatics or applicants for GCHQ. 
Archaeology by Colin Renfrew 
and Paul Bahn (Thames & Hudson 


over the subject worldwide with 
something of interest for everybody. 
I am staggered how much they 
Imanage to encapsulate in 2 book 
that looks as if it is aimed at first- 
year undergraduates but is also a 
good present for those filling in 
UCCA forms for archaeology. 

AS a veteran of the Cyclades, 
Lord Renfrew knows The Cycladic 
Spirit (Thames & Hudson £32). This 
is just the book for those who do 
not think there is enough “criti- 
cism” in the study of ancient works 
of art. It has stunning photographs 
of the marble 3rd millennium BC 
figurines with folded arms, wideish 
bottoms and tilted-back oval heads 
which, he reminds us, had such an 
impact on Brancusi and Modigliani 
- and also on Henry Moore. 


Gerald Cadogan 
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| PROPERTY/SKIING _ 


Forced sales and 
heartbreak in 91 


John Brennan looks back at one of the most traumatic 
years the UK residential property market has faced 


THE SEASONAL harvest of housing 
market reviews is upon us. Some are 
bland, some spicy, and some wander 
off into the wider economy. But no 
Christmas or New Year would be 
complete without pontifications by 
industry leaders. ; 

At the start of 1991, sensible people 
were looking in one direction. They 
‘could never have imagined the shat- 
tering effect of job losses and repos- 
sessions on confidence and 

The hope was for further modest 
interest rate cuts following the previ- 
ous autumn's reductions - which 
had, however, encouraged viewers 
rather than buyers. It was thought 
that a small extra reduction in loan 
costs would boust sales from barely 
ticking-over to active. Few expected 
the degree to which job fears would 
deter movers or how indiscriminate 
would be the fall-out of forced sales 
and re ions. 


The hard evidence of home-loan 
problems has long been evident in 
auction catalogues with their lists of 
vacant and boarded ex-council houses, 
older flat conversions and run-down 
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Court, London: apartments at more than 


terraced houses, The change in 1991 
was the scale of the forced sale busi- 


ness. 

Yet, repossessions that end in pub- 
lic auction rooms represent only a 
tiny sliver of the “must-cell” transac- 
tions across the Soe 
sales agency managers, q in tae 
Royal Institution of Chartered Survey- 
ors’ regular country-wide reviews of 
the market, have made clear that, far 
from being a rarity, forced sale ~ 
and, more often, near-forced sale ~ 
work has been providing the bulk af 

: business. 


and including 
garaged, executive Tudorbethan 
homes has had a traumatic effect on 
middie-layer owners, in particular. 
Their problems have, however, been 
bonuses for one new group of buyers 
that no one spotted 12 months ago. In 
among the professional traders at res- 
idential auctions have been a number 
of exceedingly cautious middle-aged 





& Rutley (071-824-8171) has only three flats thal are not sold or under offer 








cies i Gene, yet aadat 


couples, iess well-off divorcees and 
long-term renters. For them, reposses- 
sions at knock-down values have 
ity to 


The othe: 
ig thai, with same savings, they 
been able to walk around the valuers’ 
trap that proved to be another of the 

bars to reviving sales vol- 
ume in 1992. 

The valuer ~ whether from a lend- 
er's own professional staff or from the 
country-wide panel drawn from local 

ors — has ne no signboard 
messages to appreciate that optimistic 
estimates are unfashionable. Indeed, 
the year's cautious valuations for 
mortgage loans have added to the 
withdrawal from the market of the 
various lean-bridging offers which 
had been making it possible for some 
first-time buyers to pick up good dis- 
counts from builders on the price of a 
new home. 

Valuers’ reactions have had a pro- 
found effect on saleability. Usually, 
there would not be a lot of difference 
in the value for mortgage purposes of 
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ied. 

Valuations in different parts of the 
country, and on diffe rece tyes of 
property, make clear that valuers — 
asked to come to a professional judg- 
ment of resale worth without any 
recent comparable sales evidence — 
have been setting highly-cautious fig- 
ures. 


On 
there 
counted sale to keep up the develop- 
er’s spirits, valuers have been content 
to take the discounted asking prices 
as a Valuation level. Yet, travel a few 

iles up the road and you find a 
builder at war with valuers keen to 
reduce the loan valuation by the 
nen of every discount or incentive 


to buyers. 

_ Valuations for mortgages as much 
as 30 per cent lower than asking 
prices have meant that any mortgage 
raised on such properties would be 


; 


deposit could afford to ignore that 
reversal from open-handed to restric- 
tive lending. There has been little evi- 
dence of the important extra cash 
boost for younger buyers from par- 
ents and grandparents. 

When prices rose in the 1980s, those 
alder owners were content to realise a 
part of the free equity in their homes 
and help their children with cash so 
they could bid for a better property. 
This “trickle down” effect has been 
noticeable by its absence in the past 
two years. 

None of these now-familiar hall- 
marks of the 1991 housing market was 
expected to be relevant during last 
year’s season for residential punditry. 
Yet, every one caused unexpected 
change. No one, for example, would 
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The cool, no-nonsense ability to get 
cash out appealed to borrowers. 
those who have become embroiled in 


c o-expense-spared 
rebuilt block in Lowndes Court, 
Lowndes Square, SWi, keen has 


where there was up to 170 cm 
on the upper slopes. 
Accorting to Citalia, the 
Italian ists, there is 
exceltent skiing in most Italian 
resorts especially at 

Santa Caterina, Madonna di 
Campigtio and in the italian 
Dolomites. At 


pocidents, imeluding me.” - 
In the end Christmas on the 


turned out to be a day . 
drama. - 


of delight rather than 

In spite of avalanche warnings 

finest Christmas for years, 
sunshine. 
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constellations ‘ i 
absent fie eee is 
28 miles north of Cambridge. 


So, too, are people. They are es 

outnumbered, hundreds to Z 

by wildfowL — 

of of wigeon, trips - JF wanna be tz leader.. . addiction” to. poetry in Britain. - I think of you with nothing 

Shee ane packs of mallard, I wanna be the leider’ ~ — “AQ: Kinds-of people write im. on. 0: 

heeweler and pochard win ! Can I be the leader? ’ with suggestions or offer'their-'. ‘The selections also ignore 
ere in their thousands, Can. I? I can? - -@wn.pieces, So, has London - over’ verse ‘form 

attracted by an envi- ? Transport succeeded in a new. ‘There is no apparent bias 

ronment. Like so much of Yippee, I'm the leader - - mission to \ bigh-"" towards poems which rhyme 

England, it is man-made. I'm the Loeete OS brow art?-Giles de-la Mare, a: . and: scan; and several of the 
Welney sits on the bank of OE, what shall we do? ’- - director. of: Faber, Britain’s._- choices, as Ted 

the River which . Jeading poetry publisher,-says: Hughes’ atmospheric Full 

Tuns in perfect parallel with its F YOU have.been one-of “Sales of poetry ate as good, or- repre- 

sibling, the New Bedford, for 22 the 2m or'so travellers on better, than ‘they have ever sent verse at its most free. 

miles, separated only by a strip London’s Underground. bee.” = st One of.the most popular-con- 

© f meadows. The two rivers rail every working:  Fabet’s success in publishing porary comic verses has 

were dug between 1640 and day, you pote? Sepals ont mixing the i 

1651 to pull the teeth of the It featured as a Poem on -old and*the new, -particularly=--don Airport, by Christopher 

great River Ouse, the feeder of the — one of a : through anthologies, in a simi . 

the fens, by the Dutch drainage continuing series of poems dis-. lar“way to the'selection made Last sight in London Aiport 


me | played .advertise-- Underground:. J saw a wooden-bin' 
"| ments in tube train carrlages. These include classics, work by: _/abelled “UNWANTED LIT- 
The displays uncovered a_ living poets and poems from. ERATURE : 

_| remarkable and unsuspected anonymous or translated . IS. TO BE PLACED 





Most winters if would break ts Whoope Iceland w || eee Beip @ipaalig tae aa” Chieenatie bala So Tw 
its Swan lake: Bewick’s and rs fly from Siberta, Scandinavia and to winter at Welney ing as” ik. ves poets wrote & poem 
banks and reclaim itory. 7 much, to business ves as) want to veal: fox viseeors ' and popped it 


e 
near : : “Of .. 
from Earith Down- the that audiences like has.shown its taste for r 
seere-= Wild swans at Welney (#2222 =55H2 Sa:== 
ined the Gaeieicion it particular verse. So far, _ happy and ead, light and som- verse. .Paul Castle, commercial: 
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a third drain, the River Deiph, ; sen for display in the Under- To resch the peopis, she _ port Museum,’ says cne of the 

As water levels grow inwin. YONAthan Young whoops it up on a reserve run by the Wetlands Trust | oS ee a ee ee eeeniet ne “Garth. Gouin Ewart aad ttle chyar 
ter, the sluice at Earith is : have been collected na book, has not to show more ing poem about a 14-year-cid 
opened and land between the Icelandic home, but face a four- Over the road, at the Three twitch. Opening time comes, worth it. imperceptibly, the | Poems on tke. Underground fair” and ‘S eat which might 
great drains flooded. The hour sea i Tuns, a puntgun stretches the mg ti . Dog Star fades, the black | (Cassell), which also is selling im disgtace with Fortune and soon have to be: put down. 
meadows, or washes, are Whoopers and Bewick’s are length of the bar. It is a small Warm-blooded mortals becomes grey and the whicker | well et men’s’ eyes”. - must be - There was also much public 
enriched by the Delph’s sludge the fairy-tale swans of Swan gun, as puntguns go, nothing would stop a pint of Cam- of wings spreads. A solitary This in popular- included. Inevitably, love -response.to Car s 


and give sweet summer graz Lake and Yeats, that “scatter like the ordnance once used by bridge at Adios Pechare they mallard’s fat : ing fails to | ising poetry began with a flash | pc paglbrchgh garal : pte > apie Ss f 
3 ; . One" FOuURg. . re a ' 

increase the flora and fauna Upon their clamorous wings”. the Wash. Mounted on the await another sturgeon; one growling and whistling. The | Chernaik; an’American-born also is a‘handful-of well-worn ~- part of this reaction undoubt- 

with their dung. ; They are of the winter, and of bows of a double-handed sea- navigated the river in 1912, it cpl gn pn sig- mean poy cena a agli gpm edly was due to its subject; the 
i i ld at § b ‘in London for ‘ notably the sombre fines last verseruns: . 
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ring either to graze on exposed into parkland ornaments. still capable of spitting 802 af. 
grasses and plant seeds or In January, there are 4,000 shot into a thick wedge of 
upend in shallow water to feed Bewick’s and 500 whoopers at wigeon. 
on submerged plants. The half Welney. They cry all night, an At i 

drowned washes supply every- eerie lullaby to send asleep tury a good shot could earn the 

thing that wildfowl need, in those ing at the Lamb and market-gunners the equivalent who have been asked to leave 


profusion. 
Such is the washes’ call on 36%lb hen pike glowers from though it was never an easy 
the wild that some 35,000 the bar entrance. It was the living lying face down in a_ cially at the Three Tans, w 
wigeon concentrate there in loser of a tussle in the 1920s wracked-out punt, inching it pub food is considered a 
January, having migrated from with Colonel Harold Atherton. forward bare-armed through 
their summer breeding The — emulate its glare, the ice-water. Plover-netti . feres with keeping the beer in | ‘from the si pro group : : 
gro! in Russia, Scandinavia but once they realise the was more comfortable and prime condition | AlQ. The Wildfowl & Wetlands | says Henry Fitzhugh, director could- appeal only to a select - libraries... 
and Iceland. The wild swans visitor is not going to intrude. more profitable. though few The Lamb Trust. Reserve apens da 
undertake similarly extraordi- Wildfowling and fishing is the had the skill to decoy them will produce cooked breakfasts i0@am-Spm, £2.75 adults, £1.35 
nary journeys. conversation, a couple of and those that did found the and children. “Swans under Fiood- , 
The Bewick’s swans fly 2,500 wigeon ora jack pike a regular art became a black one after 6.30. But even after that and ght” evening visits Nov 7-Mar | offered a real benefit to.our 
miles from their breeding item on the fenland table. the 1954 Birds Protection Act. swaddling oneself i i i i series the 
grounds in the Siberian tun- These men's skills were The River Delph runs past ‘representation of Ranulph Binoculars can be hired for £1, | trains in the Irish capital, Dub- by his typically boistero don Transport nor Chernaik 
dra, through Estonia and the absorbed from birth. Calling up the Three Tunis, a deterrent to Twisleton-Wykeham-Fiennes, gtumboots are recommended, | lin, display poems and, in Ger-° encomium 70 Celia: sees an end to the project. 
upper reaches of Elbe in east- a wigeon, fishing a deadbait drunken driving and a con- the frost still stings. After dogs not allowed. Tei: | many, Stuttgart and Berlin are . . When I am sad and “The lyric is a really great art 
ern Germany before cutting for pike, setting an eel-trap: stant draw for the . ' Ladies Day at Ascot, Welmey in 0353-860711 for details. . | considering si 1 i i 
over the North Sea to Welney. today they do it for sport but A line of human , they January is the coldest place in m Double B&B at The Lamb |“ Chernaik says that the gone, — i d going to run out.” . 
Their cousins, the whoopers, their forbears practised the fen brood motionless over their Christendom. and Flag, £28 £16 single, tel | underground series'..has | When I walk along High Hol- 
have a shorter flight from their arts commercially. floats, waiting for the line’s Any discomfort though is  095471-242. revealed a “widespread private born ...- ..- ar 
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that will appear in 1992 in with her spouse while the lat- of careful research undertaken ain 
newspapers familiar to ter feels adulterous longings. by the communal TrafficFlow Indices. Multia ‘Chast Windows, “any 
readers of this column. In May The time bas come to call a Investigation Department and Soom, Chere ioctode bet, ee ae 


Le Monde will discuss the con- halt to this marital farce.” relevant federal organs. It has, 
struction of new cabinet in The Frankfurter Allgemeine however, encountered the hos- 
Britain after John Major gains Zeitung will be, as usual, pre tility of the local Citizens’ oa 














of a majority of three in the occupied with bigger issues. tiative for a Permanent : 
election. The acceptance of Croatia as Light Working Group for the ee oes 

“The prime minister, now an associate member of the Zurich Cantons. [ts spokes- APPLIED BUSIN 
confirmed in office by popular European Community wil} woman, Dr Hilde Stigli, said, ESS 
mandate, has clearly followed occasion this comment: “At ‘Switzerland is nearly 701 years for | 
two conflicting |mperatives: last democratic, civilised Croa- old yet we still encounter this eH Pel tee 
the need to make a final break tia is taking its rightful place absurd refusal to entertain a . Sheet and Cash Flow by monthyear 
with the politics of Mrs among the community of free referendum on this matter ame cain POCEL: paAsanony Pee meneame SAVES 1060 ot hows re 
Thatcher while ensuring conti- nations. Zagreb will achieve its even though 20 votes have weapon against control. Versions for Lotus 123, Super 
nuity in the wider conservative place as the Athens of north- been secured in favour of such the positive side one can note ; muiniee 
tradition. Never before in ern Ilyria, a Mecca for those a project.” that the missile was only a Indo pack from 6225 227992 
English history has the oxymo- who believe in the righteous In Milan, Zi! Sole-24 Ore cov- small, tactical and that SeRLED DUSRIESS SOFTWARE LTD 
ron of politics operated more  atruggle for self-determination. ers the granting of a further it landed in a and he Ann SAT 
demandingly. Doubtless Mr The only problem is among 1200bn (£92m) for the relief of did damage, a fact which Fasc: (0225) 371322 
Major will draw resources from those who denigrate new the victims of the 1980 earth-_ testifies to the tragically Oem personel legal residence. Now luxury > 
the circus background in republic, vilifying its valid quake near Naples. “It remains level of military culture among ree a al ana Send for free 
which he evolved.” measures against the hundreds to be seen whether this event i WF ates DATA INPUT FROM 

Le Figaro, is more concerned of thousands of Serbian tortur- has now tri; the biggest in the new nations. On the 
with the domestic scene. “It is ers ce and lic coffers ative side there is the fear such 


i . “Tt I , war criminals traitors single looting of pub 
now nine months since papa still at large. A flourishing free ever. The only difficulty is incidents could be repeated. It 
president presented a new society can be based only on finding appropriate conversion is a challenge to us all.” : 
bride to the French nation in the strictest respect for consid- rates for current lire to obtain 
the form of our first prime erations of law and order.” comparisons 
minister of the feminine gen- The Neue Ziircher Zeitung more notable achievements of 
der. The long gestation period will devote a page te what its the Giolitti era. @ James Morgan is 
has been without issue, Mme proponents called “an exciting Lo Reabbiics 
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Cresson remains 


On the trail of Dr Criminale 


m From Page I washing, filled with the noise of radio folk many photographs: of children, adults, 

music from the windows above. There was young women, and a good many of Crimi- 
really like him?” she asked me, sitting an entrance with a grilled doorway, and nale himself, with this person or that. : 
down. “I'm not sure,” I said, “Tm just beside it a set of name cards, with some of “Criminale and Brecht,” said Hollo, 
trying to find out about him.” “Talk to the names scrawled over and replaced. pointing. “Criminale and Stalin,” said 
her,” said Hollo, patting my shoulder. “By None of the names was thatofCriminale. Idiko, “Criminale and Nixon.” “Criminale 
the way, Idiko is the editor who publishes Tidiko rang a bell; we waited, a long and Madonna!” cried Hollo. “And there are 











the books of Criminate. time. In a society of . the his wives,” said Ddiko, “This is Pia, his SUCCESSFUL PUBLISHER ‘iain 

Iidiko looked at me from the other side person who holds the key or controls a rst, very nice, yes? This Gertla, his sec- Rae ae portiolho mgt, fundamental analysis, 
of the booth and laughed. “So you know door has, for a moment, true power; no ond, I think she was the second. This one I ee ree eae ee ee optimisation, trd options evelustion, 
Sandor,” she said. “What a rogue, don’t wonder a door takes so long to get don't know.” “There was one, Irini,”. said es pire ri 70 — dain hherxiee and now treising. 

think? You mustn’t believe a thing. key so to find. At last a Hollo. “And here look. this one is Sepul- Foe ro, cvestment software 
He is always in trouble, no one knows = small elderly woman, in a blue nylon chra, his wife now, when she was a bit ERGY SOFTWARE. Our edviecry eer 
what to think t ” “Criminale’s overall above dirty black trousers, age sgl “A lot younger. And over here wantin Wee Etet kee 
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“] think he makes big books, but he does Europe, at Jeast you must apart- “Maybe with their I would. But updating. .Guper charting, reat-tiews 


see his 
not like to talk to me about it,” said Idfko. ment. If you give her time, she will let us 


& Manuai BuySell Over 
“So you've seen him then?" “About two io.” The woman smiled and nodded at me. aera, Bougtry 


3 









look bere she I lk WALLSTREET's datebaea - man- 
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the Heroes, which once included a statue of the park on one side and the Buda hills mA second extract from Dr Criminale, to “Phone 0228-38545 - DIE VANGUARD GUTE, 
of Stalin, long gooe. Baixo ant coche Stel This wen old featine Grae pl rahe, Secker and Sotey mae ae. 
‘allo gladly, uctantly. We . There was old furniture, good tember, appear in next week's 20877: 
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ERE is a cautionary 

tale from the world of 

public arts. It con- 

cerns a mural at the 

new International 
Convention Centre in Birmingham. 
It is a story of muddle and misan- 
derstanding, of argument and 
tears, of high aspiration reduced to 
squabbles about pot plants and 
spot lights. lt is a warning to art 
patrons and fo artists. 

The story starts with the desire 
of the Birmingham City Conncil to 
beautify a hard, gritty manufactur- 
ing centre. The City Council jomed 
the Per Cent for Ari Clab: one per 
cent of spending on public build- 
ings to go into works of art. So 
there was money fo spend on art 
works for the Convention Centre. 

One of these works, it was 
decided, would be a mural on a 
drum wail which runs up four 
floors around the outside of the 
Symphony Hall inside the Conven- 
tion Centre. The artist chosen to 
create it was Deanna Petherbridge, 
a feisty, intense woman known in 
art cireles as a determined advo- 
cate of taking art to a wide public. 
For her, the mural was a splendid 
opportunity to practice her beliefs 
in public. Not only that: at £45,000, 
this was her biggest commission. 

Petherbridge is the central char- 
acter of this tale. Her contract is 
with the Birmingham City Council, 
but she was chosen by the Public 


ARTS 
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Writing on the wall for artists 


Paul Cheeseright on a brouhaha in Birmingham, where a mural was blotted out by potted plants 


Arts Commissions Agency (PACA), 
whose job is to take such public 
commissions, find the artist and 
shepherd the work througit to com- 
pletion. 

The origina) plan was that the 
mural would be finished by the 
time of the maugural concert at the 
Symphony Ball last April 2. The 
mural, Petherbridge had decided, 
would be a visual fantasy playing 
on the Convention Cenire's internal 
architecture which, as has become 
fashionable, made a virtue of dis- 
playing the building's workings. By 

March, a team of painters was 
working day and night. 

Suddenly pot plants appeared. 
They were in blue boxes on stain- 
less steel trolleys. Petherbridge was 
outraged. So, indeed, was PACA. 
Installation of the trolleyed plants 
would restrict the sight of the 
mural from the inside of the build- 
ing: the viewer would be pushed 
too clase ta the painted surface. 
They would block considerable 
tracts of the mural from the outside 
of the building: the plan was to 
illuminate it, courtesy of National 


Westminister Bank sponsorship, 80 
that it would be visible in its 
entirety from the outside after 
dar: 


k. 

How and why they arrived is 
reflection of the notoriously sticky 
interpretation of the licensing laws 
by the Birmingham magistrates. 
John Rudge of Percy Thomas Part- 
nership, architects for the Conven- 
tion Centre, said that it had been 
intended to obtain a license for the 
whole area of the Convention Cen- 
tre foyers. In October 1990, just 
before the magistrates’ hearing on 
the application, it had been con- 
veyed to Percy Thomas that the 

istrates would not allow it. 

This ied to a hasty design of the 
barriers in the form of the trolleyed 
plants. The problem was that the 
Convention Centre bars look ont on 
to the drum wall. Putting barriers 
aroand the bars was fencing in the 
mural, thus shielding it from the 
gaze of the very public it was 
intended to attract. 

For Petherbridge all this was 
doubly vexing because nobody ont- 
side Percy Thomas seemed to know 


what was going on. Between Octo- 
ber 1990 and March 1991, there was 
no report to the City Council's 
Works of Art working party and 
the barriers appeared on no plans, 
according to Vivien Lovell, the 
director of PACA. 

Petherbridge took her outrage to 
Stephens Innocent, the Londor 
Solicitors on March 3. Three days 
later she heard the barriers wonld 
be permanent. On March 7 she pul- 
led her painters off the job on the 
ground thai her situation had 
become untenable: the design of the 
mural was specific to the site. 

Relations between Petherbridge 
and the City Council were spiral- 
ling downwards. It was all very 
embarrassing. Petherbridge was 
under doctor's orders. The City 
Councit was not only for 
the inaugural concert bat for a 
royal opening in June. So it began 
to consider an action against Peth- 
erbridge for breach of contract. 
Stephens Innocent was preparing a 


counter action which also 


embraced abuse of the artist's 
moral rights. Such rights are to the 


artist what copyright is to a writer; 
they give the artist the right to 
have a work, in effect, treated with 


t 
were put in place. And that should 
have the end of the story. But 
there was one more episode. 


breach of moral rights, this 
appeared to be it: one artist's work 
casually relegated to the status of 


wallpaper to show the work of 


another. - 
In time, no doubt, ali of this will 


seem to be a storm in a teacup, but, 


like all decent cautionary tales, 
there are morals, lessons to be 


learned. 
ively, it is clear that 


had Petherbridge net acted irae to 
form, had she not fought the battle 
of the barriers, the polities of the 
quiet life would have eomee that 
set hae remuee! 

work would have rem 
vigilance 


struction 

building is nearly com 
part of a prettification process. 
Percy Thomas, in the autumn of 
1980, was under pres- 
sure to complete the Convention 
Centre. When the licensing area 
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ed, it was just” 


question See erith which to con- 


the context of the whan 
tetect the barriers, to the archi- 


tect, were a mtinor not only do - 


This that 
public art works need more 
thought, but that co of 


them should become part of ihe 
ion of the art . 


early design PAL igeiee Those con- 
vores should be as much a part of 
the project team as, say, the quan 
Oy this becomes the OTH, 
the Jack of communication in the 


’ Centre case 
Convextion Ven past. The arts 
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A golden glow 
in Vienna 








“Tt is a most 
poisonous little tale, like an different Nuff (from “fair enough’) and 
ee tly to pantomime. aoe ao ag the 
e « 2 mH " Oscar Wilde Goose 0 rome "a2" F 
Victor Price on the architectural and ht about Henry jamex The Turn Royal. Stratford Bast Goose. (Ms in hen frat | en hog 
. . the Screw, Wrong is short hours), appearance at Stratford, looks ~ fin: ocean Si | 
musical chemistr ‘v of an annual event about Eve Lewis’ fat stage adaptation | @ clearly. defined alot and a very proniising actress.) i ge narse om 
i Studio, avoids blue jokes. Dick Whit Stratford East hashadapretty  ——i ' more The Sen 
HEN CARLOS Kleiber It need not have been so; the Sym- The form of James’ 1898 novella tington at the much bigger good year all round. This is en ea 
raises his baton to con- phony Hall in Boston (1900), which is insurance Wimbledon Theatre runs a excellent way of celebratingit.  . sage = Oe 0) ater 
duct the traditional New iso produces a warm sound, was ies of adaptation into other an longer, is I aiso saw Dick Whittington tc Tears = er, 
Year's Day concert of built to the specification of an Ameri- media. Four years after more like a variety show than at a matinee. The { ees 
music by the Strauss family in the can acoustics expert, Walter C Sabine. Archibald’s play The Innocents (1950), sustained story aud some of was marred partly by the show 1.50 Resin 
Golden Hall of the Musikverein in The Goldener Saal has two unique Benjamin Britten weighed in with the jokes are distinctly adult. business ,_Les Daweaon, ; 456 Slone 
Vienna, millions of television viewers features: Hansen suspended the ceil- operatic version, all tact and The Whitt production obviously losing his voice. He 
round the world will be watching ing from above, which allows it to strangeness, both far from the directed and staged by Alan withdrew altogether daring the = | 
- reverberate independently; and the ternal James’ original | Harding no secret of the evening show and is in hospi- 
Until the end of the 1960s this con- wooden floor is built over a holiow Here at the Rep, a soundtrack of fact that it is trying to play to. tal suffering from exhaustion. i= tee 
cert was a family affair for the Vien- cellar area, which adds T Tes0- Ww calls up the two audiences at‘once: “You've . He has been. replaced asthe: » ». = 
nese. But television changed all that. nance. Perhaps these are the “X™ play’s fictive beginnings, and fme got to have something for the Dame ‘by Jeff Stevenson, who * ° 
No doubt the occasion, the type of ingredients which add that special keeps the evening afloat, but grown-ups,” says one of the was playing Idle Jack. From - cae Tre Lemans DO 
music and the orchestra, are the main bloom to the strings of the Vienna James’ story slips from sight. James characters after a particularly New Year's Eve Bernard Crib- “ Oe 9 1 rr :eu of 
ingredients of that success: but the Symphony, although it must be said not translate to the sinutty line. It also owns up bins willtakeover. . — - ; ry eine oe WOR 
venue counts for something too. The that the effect is less felt in the front because while he may be dramatic, quite brazenly to the absence © Clearly the cast changes will 30 Fin, Capte-7 Horesia 
sumptuously overloaded decor - the few rows of the stalls, which are too his work is not drama’ of story. “We're taking rat pol- affect the balance of a some. - Homsiower. Dost oi 
gilding. the caryatids - of the Golde- close to the orchestra for the diffusion A Governess believes her charges, {| Son to Morocco,” explains what uneven show. The "ars thit.. Taey haere 
ner Saal, so redolent of the 19th cen- factor to take its full effect. Miles and Flora, are possessed by someone early on,.“and that’s attempt to hold more one ems di. Verda ae 
tury, and indeed the fashionable — In most people's minds the Vienna the ghosts of Peter Quint and Miss about as much plot you'll get audience at a time does always" Rann coe TA ee & 
Vienna audience (which itself seems Symphony Orchestra, which always Jessel; she convinces the in this pantomime.” Later work. The production failed to nC ee 
to exist in a time warp), are comfort- plays the Strauss concert, is insepara- , Mrs Grose, and there is a mild diversion when take a grip on the large num- art. "27 a Maga i%$ 
ing symbols of luxury and stability bie from the hall. But that is not the determines to write to the children’s | the question is asked: “Can ber of under-fives, most of . 295 Last cf he Summer 
for the morning after we've seen case. This fiercely independent body guardian (with whom she Is erotically | anyone find the plot?” Nobody whom would have been better | 302 Deze aceo* mpt 
another year in. : of musicians is merely the chief ten- She the children: | can, and the variety show con- off at Mother Goose. The Tipe) = = 78 OO 
But the hall is more than a piece of ant, though it has its offices in the Flora refnses to speak, and Miles tinues. In short, this _is_Black- Wimbledon young can-bop and ae eae 
Victorian ego-massage; it is also a same building. Thomas Angyan, the dies in her arms while Quint’s ghost | Pool moved to edon. pop with the best of them; but, ave mn 
superb sounding board. The architect general secretary of the Gesellschaft looks on. Did she imagine it all? or Mother Goose is the Stratford much to Dawson's disappaint- igen 
was a Dane who had settled in Aus- der Musikfreunde, the society which are the East turning its hand to panto- ment, they do not seem to 100 Gmeatuk 8 iierucee 
tria, Theophil Ritter von Hansen, and owns and runs the building, told me with her? These questions mime. The piece is written by know the words of "Side by priet Bate Tor 
his building was opened in 1869 - the that it is a tenant which has absolute occur the play, but they are Patrick Prior, the theatre's res- Side” or “Me and My Girl See ee exrst 
first of a series of really big concert priority, even though many other not made part of the p. ident playwright. His Mother Perhaps Dawson really does go Mee scr. a” cue 
halls designed to bring orchestral orchestras rent the hall. are in James. Goose is straight, unpreten- down better in the north. Any- Wise ave Bolera 
music to the new rising middle class: Its resident conductors make use of The Turn of the Screw turns on tious children’s panto. way, we wish him well. 200 EastEnders. ‘= 
others were to include the St the society's music archive, the one's doubts about one's own When I saw the opening mat-. Stevenson as Idle Jack had - { 206 Flim. Tre 8:3 Comstiey. 
Andrew's Hall in Glasgow (1877, burnt world’s largest collection in private imaginings; so being shown what inée, it was term-time and the the audience in his hands ASSET Soot Tae Tee 
down in 1962), the Leipzig Gewan- hands, with over 30,000 scores. to be scared of makes the experience theatre was fall:of school par- whenever he appeared, which MET 2ST eR WG Vie 
dhaus (1886) and the Concertgebouw, Founded in 1812 to organise concerts less frightening. Reading James is ties. Perhaps that is not the was not all that often.- John j “eG f°" DB3O8 OMY 
Amsterdam (1887). and run a conservatory, the society an intense with what best way to judge:'the audience Nettles as King Rat sounds, 1 pe te? & he heme 
Acoustically, the first in the field started collecting early on, buying one stands most in fear of fear itself, | Wa5 too uniform. Still, astradi- deliberately or not, exactly like | ee 
was to prove the best, although the 1,000 manuscript pages when Beeth- Lewis the Essex | tional pantos go, this one has Enoch Powell. There are again S40 Anticcee oe 
Concertgebouw runs it close. An  oven's estate was auctioned in 1827. setting to India: heat, dust and everything: song sheets, shouts some notable bad puns, includ Anicues Roséehow. Ny 
important factor was size, with its The biggest later addition came from lo work on of “behind you" and terrifle ing a series about fish, Rula ieee vars teen 
1,744 seats and Standing room fer a Brahms, who was an avid collector. played by Victoria ume on the “Oh Lenska's Dick is absolutely atm seers” tor Nigel 
further 300 the Vienna hall is not too Schubert in his lifetime presented Worsley as a study in buttoned-up no, you don'ts” and “Oh yes, straight; she has a fabulous, ' 025 News, 
ig. like the Royal Albert Hall or the the society with the manuscript of the hysteria and tight- i you dos.” balletic played Adrian | 840 Sonss c! Orage san & 
Royal Festival Hail. Its reverberation Great C Major symphony; Giulini, The set, all verandas and billowi of Edmeades who has indeed 1 Ohatace wom oe & 
time (ie the time taken for a note to having studied the score, rather gran- muslin, turns day to night in to the audience, there is a dis- played in Cats and tt shows. | Ae ft Neene 
die away) is precisely 2.05 seconds, diloquently said to the orchestra “T've an instant, and allows the ion of from ote M6 Auntie's Sicomers, Cx 
which seems to be the optimum. And just been to see Schubert.” And John Rees and Bruce Barnden) | seland: Bad. puns abound: Malcolm Rutherford } AAT G25 s*-coe@ from 
hier pueda gn Bet Gren aera Se te oe | Ra 
ns movement alla breve (Schubert’s ins’ di 5 Tae Miss Marp‘a: ) 
Lilie ee on lists The Official London Theatre Guide ! ron. every wee Aner 
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breadth and height are 6:43. manuscript marking) as opposed to 4 
Oddiy enough, the Golden Hall does 4, as in the Srinead romans 
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aga tae is genuinely hack and Paul Schlesinger as intended. The reporters may festival in the autumn, both business at home and abroad. Radilo 5 does not seem to me to | Gtows statremuyme Teer an soe ne 2 tay £2? Stace on for 
i = wiedgeable a : be justifiably pleased with mostly on Radio 3. Traditional Gordon Ciongh had three good have found its feet yet. Sophisticated Ladies a TheSteend THLE? Rag Me are Czas Fag 
y way 8 genuine con- © Radio 4's equivalent is Liter- themselves, all the same. Then Japanese drama is not easily programmes in the winter Outside the BBC there has | [7 == eeone Panag hae Messeeabeicice nae cities Ree at Mincreae. TEE 
trast, Radio 4, on Christmas ary Comsequeces on five days there was the rescheduling of adapted to radio, though hon- about the new Russian revolu- been an outburst of new sta | beat MEL Onno ig Stes tg a 
evening, repeated Dr Alan Mar- after Christmas, excluding the Woman's Hour on Radio 4 in rable efforts were made to tion, though affairs east of the tiona of local value, some Of | TseRendilyGe Poecostomamn Buddy - TALLIS Cae Aen poe 
fe ee weekend. It began with a 15- the autumn. I have some sytt- iin: green kabuki and nok, Baltic change too fast today for which, like Jazz FM, found the | HeeMARSIVS Bosuna tdi ecmen Tun: icon Plencl7.619 TOAKG «2967 : Hen 2 
just the thing to help down all minute tale by Peter Timis- pathy for listeners who there were some interest- more than current comment. desired community less than The Phastom of theGpera Rees Wettchal Tet 267 313 wane! a 14a 
that Aunkey and Christmas wood packed with inventively resented this change; the fact img modern pieces, Recent Jap- ‘The broadcasts of Prime Minis- loyal and had to alter their Tac rentycean oes ™iscen tothe bie raters ‘ ‘a 1a 
pud, g egatrge doctor was fertile characters, that it suits me is irrelevant,as anese music is to my modest ter’s questions givea pictureof ways. and Radio Chyde are | jesept.andtheAmszingTechnlcolotDrenacont “yan, br 
ar unk of y injections to a The story opened with million. I am not a woman and can ear much like recent Western parliamentary life that voters the only independent stations 1 | TeeOtonGenriara sorte TheRideDown iMene —_ : tae re a 
eight of 10 microns and sent aire Dolifiiss, born Atkinson, generally listen whenever [ music, and moreover part of should bear in mind when they know about that offer drama; | LYUC senetary sve Tears soc £0620 TOnI6. 20850 Baba Oren, Wer 
on a tour of the human system. sent by his wife to a health- want. The number of listeners ival_ consisted think about their votes. LBC not only gave us the | FivscoysNamed Moe con pephane qumbersin rockers: A fea willbe Uyattey” POtieg S RR 
Indigestion, perhaps, but I did farm, but that was just the has not gone down: but are nese ‘musicians On Mondays the Forsytes Woolwich Young Playwrigh MATIGHALTNEATRS, Savit Randy, Tol073. 905,225 boeting Notectorpesamnte ae aa 
not find it very informative. I starting-pistol. The tale was they the same folk who lis- ern compositions. (Now there went on until March, and were but handy productions of clas- | Sitiwommuswntows | : iba x 
had learnt more about DNA continued by Alice Thomas before, or have anew lot is a Japan Festival on the followed by other “classic seri- sics in five-minute instalments. | wsmunye cane ose eatreline : ean § am 
from the Reith Lectures. Ellis, Tom Sharpe, Terence of morning listeners joined in? World Service.) als” on a smaller scale, some of NSS OF m tormorein(orwationsnddaty pe ee fae 9 7 Mteny. Ral 
Radio 3, its intellect down Blacker and Jill Tweedie; they The programme seems to me | Radio 3 scored well with them notably good, such as B.A. Young | faxresvoue Caliscost3pot-peshordij calisthenics eee “every — Se 
even below jazz, gave a comic picked up such characters as (only an occasional addict) to drama, notably with Jack The Millon the Floss. Drama in agg heat Thetaiee eK ine The Sn on 
serial every day of Christmas they needed and lubricated the have, if anything, improved. Emery’s three “docudramas” general has set a good average, Chess No 803: 1...Rhi+ 2 i association with RT Cleyitoe” SWEAT. to tee PacregY 3S c 7a 
week except Sunday - Ronald narrative with Timniswood’s Another morning change about the trials of King and is generously provided A Ke3 Rel+ 3 Kh4 g5+ 4 Kh5 : — Caos ep wvailabilty ualyeall ona: ty Ba ae hx 
Hayman’s Such Rotten Luck, phrases. It was all very funny. was Radio 4's introduction of Charles I, the radical John Lil season of prize-winning young 9 Qxgd+! 5 Khé(5 hxgd Rhl| Gig OONCwres Na Geena oa concen . Ma Hang He 
the adventures of an admit- I had nearly 20 other items quarter-hour Biblereadings at burne and the regicide Thomas writers’ plays was disappoint- mate) Qh3+ 6 Qhi Qxd7 wina.| Teectees mesa SP Cenrodien 0094 Opera Dave (Deo ee acy an 
rr . Rk 
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Gravedale High. 9.00 Gone Live! 


40.40 Flim: Son of Sinbad. 


12.12 Weather. 


12.15 Grandstand introduced by Beb 
Wilson. Inctuding 12.20 


ig from Newbury: 
Challow Rsce. 4.15 Crosa-Coun- 
try: The Women's 4km.. 1.35_Rac- 


Hockey: Scottand .. 
v England from Murrayfield. 2.10 


Racing: The Ladbroke Racing 
Handicap Hurdle, 2.25 Ice 


ued coverage. 3.60 


Rockey: Contin 

Football Half-times. 4.00 - 
untry: Men's 3km and © 

&.Skm races. 4.35 Final Score. | 


Times may vary. 
5.10 News. 


5.565 Disney Time. Philtip Schofield 
Presents clips from such classic 


12.15 pm Film My Brother Talks to 
. Horeas. 


1.50 Film: My Fair Lady. Professor 
Henry Higgins transforms a poor 
flower girl into a regal. 
lady for the sake of a bet. Clagalc 
Oscar-winning musical based on 
George Bernard Shaw's 
eral, Starring Rex 
arriaon and Aud Hepbum 
(1964). oe 
Candide, Concert version of Vol- 
taire'a satirical 18th 
- about hope and disillusionment. 
Recorded at the Barbican Hall in 
1969, featuring the London 
_ Symphony Chorus and London 
Symphony Orchestra, conducted 
Bernetei 


7.05 News and Sport, Weather. 
7.20 Global 





7 ae filmes as Pinocchio, Bedknobs and his country fo & place of 
; 2 eroomedchn, = Mickey’s peace. 
: are Christmas Caro 8.00 Have | Got News for You? Clive 
: 4 Frank Brune and Ruth Madoc team ca tn ona : : 
ee ag Hobheaae a en come true In Lan Hislop. nee ee ot 
: 7.45 The Paul Daniels agile Show. ee eat, Cone oaet Of 
Magical coupie Paul Daniels and Shemale hook Tee 
“1 “ - Debbie McGee conjure up a show Smith) is in (Tim a 
ae oe d fie iecateie a derious aperaion. His treat 
i we es a Oe nN t and London's Pearly Kings and * ment is paid for by JM Barrie (lan 
Belg Edie Queens Holm), now a wealthy man 
4]! 8.00 Film: Empire of the Sun. A British inanks to the success of Peter 
. boy learns to survive afier being Pan. 
separated from his perents when |§ 10.15. Fitm: Heil, Hall, Rock 'n" Roll. A 
bs Japan invades Chine at the start profile of rock legend Chuck 
7 a of World War Two. Premiere star- Berry. Including inte 
; : ring Christian Bale, John Matkov- Foy Orbiaon, The 
; ich and Nigel Havers (1988). Everly Grothers and Bruce 
~ . $0.28 News and Sport; Weather. Springsteen. Directed by Taylor 
- ; = $1048 Film Feature fangth Hackford (An Officer and a Gen- 
Be os g spir-ofl from the British TV Heman) (1987). 
: series. Prison comedy ing. “12.10 Fite: Hammett. Elegant etory of 
us Ronnie Barker (1879). author Dashiell Hammett’s 
- 2.15 Fitn: Halloween Hk Season of the Involvement with a realtife 
= Witch. A maniac plans to murder tery, the elements of which would 
a miliions of children on Hallow- find Its way into his tater stories 
hae een, using a lethal toy maak, Fol- such as The Maltese Falcon. 
. lowed by two sequels. Starring Directed by Wim (Paris Texas) 
: ‘e- @. Tom Atkins and Stacey Nelkin ‘ 
a : 4.50 Wenther, a hess 
4.55 Close. om : 
BBCt1 BBC2 
7.40 Film: The Lemon Drop Kk. 9.10 7.28 But First This On Two; Tales of a 
i News. 9.15 Artictas of Faith. 9.30 Wise King and the Devil. 
This is the Day. 10.00 See Hear! 7.80 Nalio Spencer. 
70.30 Film: Captain Horatia 7.88 Playdeys. 
Srigtccnynetcacar” S15 Teor Twn 
; wits the Spaniards and the 8.230 Telling Taies. 
3 French and marries his admirai's SAG Babar. 
° — a Soe 9.10 Biood and Honey. 
; rginia Mayo . 0.20 
: 12.25 Last of the Summer Wine. coed 0.50 aise aa benunie 
and Cleag aren't impressed when = 46.45 Thundercats. 
* Foggy buys himself a bieeper. 
Christmas edition of Roy Clarke's 1940 Strangera, = 
- Yorkshire comedy. 11.08 Boxpops. 
12.55 Weather. 41.46 The O-Zone. 
1.00 News. 42.00 Preaton Sturges: The Rise and 
1.05 Sr ne ent a Fail of an American ‘. 
profile of Britain’s Torvill an 4.165 Film: Hall the Conquering Hero. 
Dean, including extracts from On returning to his home town, a 
their popular routines Mac and frail Army’ reject is mistaken fora — 
Mabel, and Bolero. hero. Accialmed comedy, sterring 
2.00 EastEnders. Eddie Bracken and William 
3.00 Film: The Big Country. Grand directed by Preston 
western about the Terriils and the Sturges (1944). 
Hannessoys who a over wal — 2.50 Animation Now. 
rights peace only ens Mefistotal 
the deaths of the head of each TT epsara Saaacn with fis parior: 
family. Starring Gregory mance of Arrigo Bolto’s Mefisto- 
and Jean Simmons (1858). tele from the San Francisco 
5.40 Antiques Roadshow. New series. Opera, conducted by Maurizio 
Hugh Scully teads the experts on Arena. Starring Gabriela Benac- 
a new search for hidden trea~ kova, Dennis O’Naill and the 
: sures. renowned American bass Samuel 
age agp! nee 
istians from towns an 
tages In Norfolk. patos ah ae 
7.15 Auntie’s Bloomers. Calam 
6.40 Dusk nar ae Ee Badger. A male badger 
sane eee ot ne = Mera aan tives a contented life in his wood- 
2.08 Marct Do # With Méir- land estate - until humans 
They intrude. John and Simon King fol- 
rors. Elderly Miss Marple low his story 
answers 2 plea from a childhood - 
friend and finds herself Involved 7.85 Gaia trom the Met. Opera 
ina Oza ator rysiny ie eee 
Jaan Hickson plays Agetha Chris- Verdl's Otello. performed to 
Se ee ee celebrate the 25th anniversary of 
ore sere teen Barrens Se eee The Metropolitan Opera, New 
a 10.00 Hews and Wether. Seen or 
- $0.13 Everyman. A Tibetan monk iano Pavarotti and Placido 
searches for, and eventually Domingo. 


ai . finds, the reincarnation of hia 


” iritual master who has been 10.45 Film: White Mischief. Premiere. A 
= aan we four years. British cane oe 2 ee 6 
-_ 7 - y¥ 
5 AOE ee oe oe eee coene dave of World War Two is shat- 


tered by lust, betrayal and mur- 


department go on a rotous hoil- der. Starring Charfes Dance and 


the Costa Pionka and 
a" oi heal involved in a sudden rev- Greta Scacchi (1988). 
olution. Comedy starring John 12.00 Performance. The Pet Shop Boys 
Inman and Frank Thomton (1977). in @ concert 
- 42.35 Weather. 41.05 Close. 
12.40 Close. 





TELEVISION 


SATURDAY 


any ne Motormouth. 11.30 


1.10 Salat nna Greneste. ‘Previewing 
the match between Leeds and 
Manchester United, and the Mer- 


Days. A Victorian gentleman and 
his valet accept a challenge to go 
@round the worfd in 8&0 days. Star- 
ring David Niven. Featuring a 
host of cameos from actors 
Including Shirley MacLaine and 
Noel Coward (1956). 

5.00 Reeulta Service. 

S20 ITN News: Weather. 

3.15 LWT News: Weather. 

5.25 Film: Mary Poppins. A magica! 
nanny teaches two children to 
enjoy life and help others in 
Edwardian London. Mixing live 
action and animation and featur- 
ing classic songs. Starring Julle 

Jie — (1964). 
Stars in Their Eyes Special. Les- 
!le Crowther meets more ordinary 
people with axtraordinary talents. 

8.40 ITN News; Weather. 

8.55 LWT Weather. 

9.00 Film: Police Academy 5: Assign- 
ment Miam! Beach. The inept 
cops return to rescue thelr con- 
fused Commandant after he mis- 
takenty picks up an overnight bag 
filled with «# fortune In diarnonds 
and is subsequently kidnapped 
by jewel thieves. Sterring Bubba 

Smith (1988). 


Paula Yates host the party. 
12.40 Film: Marnie. An employer is so 
determined to understand his 
kleptomaniac employee thal they 
become man and wite In an 
atiempt to get to the root of the 
problem. Starring Sean Connery 
and Tippi Hedren (1964); ITN 


amateur sleuth. While on a train, 
he encounters a beantiful woman 
involved with a dark secret and 
subsequently leaps Into action. 
Starring Michaet Nouri (Flashd- 
ance) (FVM 1963). 

Candid Camera. 

Out of Linits. 


SUNDAY 
Ra 


6.00 TV Am. 9.25 Disney Club. 11.00 
Moming Worship. 12.00 Encoun- 
ter. 12.30 pm LWT News Week- 
end. 12.55 LWT Weather. 


guest Sandy Gail visit. Sir Harry 
talks to the Duke of Roxburghe in 
and meats Scottish rugby star 
dohn Jeffrey. 

7.45 You've Been Framed! Christnas 


afone. However, the Foreign 
Office have a new Interpretation 
of Season's Greetings. 


10.05 Jule Watters and Friends. An 


hour of tun and entertainment 
with the comedienne, including 
material written for Julie by Victo- 


best in the arts this year. Includ- 
ing award-winning musical Car- 
men Jones, John Sessions, and 


4.08 Filix Vertigo. An ex-detective 
with 4 fear of heights is hired to 
follow the wile of an old friend 
who fears she may try to commit 
suicide. Hitchcock thriller starring 
James Stewart and Kim Novak 
(1958); ITN News Headlines. 


- 3.30 Fim: The Gauntiet. Clint East- 


wood stars and directs this tale of 


acop port 
trial despite the protests of a 
group of corrupt officials. Featur- 
Ing an explosive (1977). 
Adventure, 


RADIO 






@.20 Flim: Aaj Ka Robin Hood(English 
subltifies}. 11.00 American Foot- 
ball - Red 42. 


11.20 Pro-Celebrity Goll. 
42.320 pm The Coeby Show. 

1.00 Reatly Rosie. Maurice Sendak’'s 
cartoon musical for children. Car- 
ole King, who also wrote the 
mualc, provides the title cherac- 
ter’s vaice. 


1.30 Film: Want the Day Welt? German 
paratroopers take over a smaill 
village, until the inhabitants 
rebel. Wartime thriller based on a 
Graham Greene story. Starring 
Leslie Banks and Elizabeth Allan 
(1842). 

3.40 A TY Dante. Canto II sees the 
poet Dante losing his faith. Sir 
John Gleigud, Gob Peck and 
Joanne Whalley star. 


2.25 Dame Peggy. Interview with the 
lata distingulahed actress Peggy 
Ashcrott, reflecting on a lifetime's 
work which has spanned over 
five decades and countless films. 


8.10 Brookside. 

6.30 News Summary. 

6.38 Holy An entertaining look 
at Gra Werasie Gvteie beselboao, 


& religious tradition as old as 
Christianity itself. With Tom Conti. 


708 Fiin: The Third Man. A writer dic- 
covers that an old friend [s deal- 
ing In drugs on the black market. 
Classic Graham Greene spy thril- 
ler set in post-war Vienna, with 
Orson Welles and Trevor Howard 
(1949). 

9.00 Sest of Friends. Offbeat drama 
centring on the Iiterary friendship 
between George Bernard Shaw, 
& nun, and the director of a 
museum. Patrick McGoohan, Sir 
John Gleigud and Wendy Hiller 
star. 


10.40 Amarican Footvall. 


12.36 Flim: The Secret Policeman’s 
Thied Ball. Furious mix of comedy 
and music, which follows in the 

ot its two predecessors. 
Lanny Henry, John Cleese, Lou 
Reed, Ben Elton, the Spitting 
Image puppets and Joan Arme- 
trading ara among those to 
appear (1987). 
2.158 Close. 


CHANNEL4 


6.00 Early Morning. 
9.25 Sesame Street 

40.26 Uncle Elephant. 

41.00 The Cosby Show. 

11.30 The Lona Ranger. 

12.00 Little House on the Prairie. 
4.00 Voyage to the Bottom of the Sea. 
2.00 Film: The Falien idel An 


ambassador's young son nearly 
Incriminates his best friend in the 
accidénial death of his wite. 
Starring Ralph Richardson 
(1948). 


3.40 A TY Dante. In Canto Ill, Dante, 
accompanied by Virgil, arrives at 
the Gates of Hell. With Sir John 
Gielgud. 


3.55 Film: Looking for Miractes. Two 
boys go on a journey of self 
discovery in an American sum- 
mer camp during the 1830s. 
Period drama starring Greg Spot- 
tiswood and Zachary Bennett 
(TVM 1990}. 

S565 News Summary. 


6.00 Film: Confidential Agent. An 
agent from Franco's Spain comes 
to England in the late Thirties to 
make an arms deal, but ends up 
falling in love with a rich man's 
we Starring Charfes Boyer 


8.10 Altemative Fringe. 


8.15 American Football. Mick Luck- 
hurét presents extended high- 
lights as four more teams attempt 
to fight their way to the Super- 


10.00 A Very Russian Coup. Jon Snow 


reports on the coup that over- 
threw Mikhail Gorbachev in 
August. Gorbachev survived, but 
was he responsible for the coup 
In the first place? 


71.05 Film: Monty Python Live at the 
Mollywood 


Bowl John Cleese, 
Michael Palin, Eric Idle, 
Terry Gilliam, Terry Jones and 
the late Graham Chapman invade 
Los Angeles with a series of 
nea? sketches and routines 
1 + 


12.38 Gray Clay Dollis. Thriller, starring 
Ranal 


ld Pickup. 
41.06 Aly Meats the Caluns. 
2.05 Close. 


TT BBC2 a enna REGIONS 


ITV REGIONS AS LONDON EXCEPT AT THE 
FOLLOWING TIMESrANGLIA: 

12.38 A Country Waya Christmas. 1.05 Anglia 
News. 5.16 Anglia News and Sport &.55 
Regional Wearhar. 


BORDER: 

1.05 Border News. 5.15 Sorder News and 
Weather 16.40 The Granada Match. 11.35 
Amnesty - The Big 30% 


CENTRAL: 
1.05 Central News 5.15 Central News 


CHANNEL: 
42.30 Blockbusters. 1.05 Pufiin's Magle Christ- 
mas. 5.15 Channel News. 


QRAMPLAN: 

12.30 Beathaichsan Neocntach. 1.05 Gramplen 
Headiines 5.15 Grampian Headtines 16.40 
Bland Son. 11.35 Amnesty - The Big 30? 


GRANAGAr 
12.30 Stars of Tomorrow ‘St. 1.065 Granada 
News 5.15 Granada News 10.40 The Granada 
Match. 11.35 Amnesty - The Big 301 


HT¥: 
12.30 Superman. 1.85 HTV News. 5.15 HTV 
News and Sport. 


MTY Watea ae HTY except 
No variations. 
SCOTTISH: 


1.05 Scotland Today. 5.08 Scotsport Aggults. 
5.15 Scotland Today. 8.55 Scottien Weather. 


Tsun 
12.38 The South West Week. 1.05 TSW News. 
5.18 TSW Newa. 8.55 TSW Weather. 


TVG 
12.30 Blockbusters. 1.65 TVS News. 5.15 TVS 
News. 


TYNE TEED: 

12.30 Riversids. 1.05 Reglona! News. 6.15 
Norther Life Sport Special. 10.40 Kojak. 11.35 
Aranesty - The Big 30) 


(STEER: 
12.30 ey Games Nationa! Finals ‘51. 
1.05 Ulster Newstime 5.15 Ulster News and 


Sport 1040 The Granada Match. 11.35 Amnesty 
- The Big 301 


YORKSINAE: 
12.30 Katts and Dog. 1.05 Calendar News. 5.15 
Calendar News. 8.55 Local Weather. 


S4C Wales as Channel 4 except 

9.20 Joelfin. 10.90 The Adventures of Tom Saw- 
yer. (1838) 11.20 Cirque Du Soleil. 12.45 Ameri- 
can Football - Red 42. 1.15 Beigica Magica. 
3.10 International Yacht Racing. 4.10 Ray of 
Hops. 625 Palles. 6.30 Lite Match Girt. 7.00 
Newyddion Nos Sadwrn. 7.20 Bacha Hi O ‘Ma. 
8.05 Dr Elen. 9.00 Desmond's. 9.30 Rising 
Damp. 10.00 Tocyn Tymor. 


REGIONS 


ITY REGIONS AS LONDON EXCEPT AT THE 
12.20 Goals Galore. 12.56 Angila News. 6.25 
Anglia News. 


SORDER: 
12.30 Gardening Time. 12.55 Border News. 6.35 
Border News. 


CENTRAL: 
1230 Gardening Time. 12.55 Central News 6.36 
Central News 9.00 Local Weather. 


CHANNEL: 

12.28 Reflections. 12.33 The Munsters Today. 
6.35 Channei News. 
GRAMPIAN 

12.30 Regent's Park - The Jewel in the Crown. 
12.55 Grampian Headlines. 2.20 Cartoon Time. 
3.05 30 Glorious Years. 4.35 Animal Country. 
§.00 Scotsport Review of the Year. 6.35 Gramp- 
lan Headiines 


GRANADA: 

12.30 Dr Seuss on the Loose. 12.86 Granada 
News 2.20 Christmas on Coronation Street. 6.35 
Granada Nows 


Hf 
12.30 West Country Farming Review. 12.58 HTV 
News 6.35 HTV News. 


HTV Wates as HTY excent 
No variations. 


SCOTTIS#: 

12.30 Glen Michael's Cartoon Cavaicade. 12.55 
Scottand Today. 2.28 A Night in Casablanca. 
(1946) 3.55 Kirl at Christmas. 4.55 Winter on 
Scottish. 5.06 Scotsport Review of the Year. 
@.00 The Tall Ships Race. 6.35 Scotiand Today. 


TSW: 
12.30 The Munsters Today. 1255 TSW News. 
6.35 TSW News. 9.00 TSW Weather. 


Tvs 
12.30 TVS News. 12.33 The Munsters Today. 
12.58 TVS Weather. 6.35 TVS News. 


TYME THES: 

12.25 Northern Life Review "91. 12.55 Regional 
News. 2.20 Geadia Compllation. 3.05 Taffy's 
Tale, 3.35 The Back Page. 


ULSTER 

12.30 1981 Liffey Descent. 12.55 Ulster News- 
time 2.20 Christmas on Coronation Street. 6.35 
Ulster News and Sport 9.00 Ulster Newstime 


YORKS¢RRE: 

12.25 Goals on Sunday. 12.50 Calendar News 
2.20 Monster Trucks: Racing to the Finish 2.55 
Ctreus. 6.35 Calendar News. 9.00 Local 
Weather. 


84C Wales a2 Channel 4 except 
9.25 Sesame Street. 10.25 Pallas. 10.30 Granpa. 


The Crystal Maze. 2.00 Opera - The Marriage 
of Figaro. $.10 Lie Nels 1 Blant? 6.40 Pobol Y 
Cwm - Nadollg. 7.05 Newyddion. 7.15 Bwrw'r 
Sul. 8.15 Hal Straeon. 8.45 Dechrau Canu 
Oechrau Canmal. 9.15 Traed Mewn Cyfflon. 
10.75 American Football 91-92. 


a SUNDAY 


. F 12.00 News. Bird. WORLD SERVICE 
BRC RADIO 2 42.05 Close 11.90 And Now, in Colour- Then, 40.10 feople and | ee Graham Knight. 7-80 1205 Close. 9.59 Weather. 6.00 Newsdesk. 6.30 Londres 
$8.00 Granem | Knight 6.05 41.30 The End of the Road Polities Special. 11.00 Don Maclean says Good 10.00 Nows. Matin. 7.00 News; 
The Millon-Saiting Slagies of BBC RADIO 4 7 Newsdesk. 11.80 Londres | Morning Sundey. 9.05 BBO RADIO 4 10,15 Damn, Damn, one a Twenty-four Hours; News 
; ne Sixes ae oc i2pe 8.00 News. 12.00 News; intoriude. Midi, 11.45 Mitagsmagezin. | Alchard Baker. 11.00 500 News. the Communist Party Man. summary. 7.30 From Our 
12.00 Sarah Kennedy. 12.08 40 F Week 12.33 Shipping Forecast. 12.00 News: News About | Desmond ington. 2.00 58.10 Prelude. 11 Order Christmas Own Correspondent. 7. 
Gyles Brandrath. 1.00 Are $10 Farming Britain. 12.15 Multitrack 3. | Cole Porter's 100th from §&30 News; Morning Has Special. Write On. 8.00 News; Words 
Comtortaply? §30 Prayer for the Day. Le 3 World Service. 1245 Sports Roundup. 11.30 Seeds of Faith. of Falth. 8.15 Music With 
“ 130 The Sean Franerg Show. 6.55 Weether. eee 1oAs Sports eClub gak. | Grest Musicals, €30 Sing 655 Weather 11.48 Betore the Endingol Matthew. 9.00 News; 
z00 Ed Sewer, 460 The ee eam 2.15 Personal View. 230 | Something Simple. 5.00 7.00 News. tha Day. Busineae Review of the 
Grast Musica! Conti's #58 Weather. BBC RADIO & Sports Review of 1991. 2.00 | Charlie Chester's Chester 7.10 Sunday Papers. 12.00 News and Weather Year. 9.15 Shart Story: 
Choite. 532 Tha We New Year 9.00 News. Newsdesk. News. 3.18 Sportsworld | Snow. 7.00 7.15 On Your Farm. 12.33 Shipping Forecast. Climbing Kiball, 9.30 The 
- Movies Quiz. 6.09 Bob 908 Sporton4 6.33 Morning Edition. continued. 4.00 News; News | 8.30 Sunday Hall-Hour. 7.40 Sunday. 12.43 (FM) Close. Best Of British. 9.45 Sports 
Holness Requests the Sconething $.00 On Your Marks. About Britain. 4.15 BBC | Alan Keith. 10.00 Arts 8.50 The Week's Good 12.43 (LW) As World Service. Aoundup. 10.00 aeons 
Pressure. 7.00 Jar Score. 70.00 News; New, > | aeeb Sparen s Fie: English. 4.30, Newa in | Programme. == ep ee ano nano « Selence in Action. 10.30 In 
Earth 8.30 Easy Goes ee Classic Sertel. 4.39 Sport On 5. Features, 6.00 News | 70s. 1.80 Colin Gerry with 9.00 News, Co Newsies Newsdesk. 11-30 Londres 
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My hand today,which comes 
from duplicate ee is an 
interesting study in trump 


North dealt, South opened the 
bidding with one heart, and 
ee The nite 7 
was up te 
South, who doubled. West per- 
Sisted with three aoe 
but South, 


Ruffing in his hand, declarer 
led the four of hearts, West 


produced the 10, and dummy's 
queen righting the eee a 
turne e queen o a- 
ch and South discarded 
es — an essen- 


right hand opponent of dia- 
monds. When East returned 
his last diamond, South ruffed, 
eashed ace, king of clubs, 
ruffed a club on the table, and 
led dummy’s last trump, 
finessed his nine, and cashed 
the king. This left East with 
the one outstanding trump. 
Now ed to run 
his established clubs. East 
ruffed the first one, but thanks 
to South's intelligent play had 
no diamond te return. He 
switched to a spade, but the 
declarer took the rest of the 
tricks to deliver the contract. 
He lost just three tricks — dia- 
mond queen and two hearts. 
Good card reading, and fine 


technique. 
E P C Cotter 


CHESS 





THE FIRST Duncan Lawrie 
English championship, the 
strongest ever UK tournament, 
almost coincided with the last 
championship of the Soviet 
Union which has dominated 
international play for 40 years. 
By the June 1992 chess olym- 
pics in Manila there should be 
separate teams for Russia, the 
Ukraine and Byelorussia. 
England are likely to be No 1 
seeds with real chances for the 
gold medals which narrowly 
eluded them more than once 
during the 1980s. 

In last week's final Nigel 
Short beat Michael Adams,who 
succumbed only in a speed 
chess play-off following a 2-2 
tie at normal time rates. 

Apart from Vishy Anand of 
India, Short and Adams are the 
only credible contenders for 
Gary Easparov's world title 
who are of non-Soviet birth. 
Adams ranks behind Gata 
Kamsky of the US and Alexei 
Shirov of Latvia in his own age 
group, but that could change if 
he again does well in the For- 
eign & Colonial Hastings Pre- 
mier which starts today (M 
Adams, White; N Short, Black; 
French Defence: Duncan 
Lawrie English championship 
final 1991, Ist e). 

1 e4 e6 2 d4 d5 8 Nd2 c5 4 


safe for Black. In earlier games 


Black should try Ne6é or Nxd3, 
although White would mass 
pieces against the isolated d5 
pawn, meet di-d+ by c3-c4, and 
march his Q-side majority. 
Short prefers active play which 
creates decisive weaknesses. 25 
Qc2 g57! 26 Nd4 Bg7 27 Nhd f5? 
28 Qd3 Kh8 29 Qfa! White wins 
one of the pawns. a5 30 Nbc2 
Rf8 31 Ne3 Bud4 32 Rxd4 f4 33 
Nxd5 Nc5 34 exf4 Ne6 35 Qed 
exf4 36 Ne7 Resigns 

CHESS No 903 





From a postal game, 1959-90. 
Black {to move) is threatened 
with three mates in one. How 
did he escape? 

Solution Page XTV 


Leonard Barden 
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No. 7,733 Set by CINEPHILE 
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of £15 each for the first five correct solutions opened. Solu- 
be received by Wednesday January 8, marked Crossword 
the envelope, to the Financial Times, Number One South- 
dge, London SEt SHL. Solution on Saturday January 11. 
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ACROSS 
1 Anointed believers In South 
Island (12) 
10 Surrounding men 2 bit peculiar 
(7 


} 
11 Sand on sound in South Island 


12 Orwell's name tor second 
retreat (5) 
13 Please look, or return 30 sadly 


(8) 

15 Loud protest at port getting 
sailor a toilet (10) 

16 Check front of boat {4} 

18 Architectural feature. split 
when a favour follows {4) 

20 Premier general in North 
Island (10) 

22 Follower of bishop in North 
Island (8) 

24 Wine for compiler and phys! 
clan (5) 

26 Locally established mice 
twisted tall first (7) 

27 Object of lucky strike finds 
company In unusual trend (3.4) 

28 Messenger in madium wave 

ed rule about last roct 

(12) 


DOWN 

2 Gobiin with fingertip guard to 
boot (7) 

3 Compiler cries aloud at cold 
sweet (3.5) 

4 Archbishop's skirt? (4) 

5 Spe buliding frustrates craft 
10) 

6 ele with refrain right on 
note {5} 

7 Retreat could be ugly with end 
changed (7) 

8 Large borlie contalaing hydro- 
gen with deuterium is fit for 
sugar and starch (13) 

9 Confined solety, with curtailed 
revenue, to German city 
almost before trouble {73} 

14 New cleaner needed after flap 
for chapel (19) 


ATT TSTed eeeenenEnewee! 


ee ed 


17 Not Maria, pogsibly Disney? (8) 

49 Cain or Abel on the read? (7) 

21 Young creature died on river in 
story (7) 

Fruit of the spirit with 50 for 
500 (5) 

25 Se familiar with prasent mon- 
arch? {4} 

Solution to Puzzle No.7,732 
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Time to face the muzhick — Sebaeeg + ee 












| : = a, they. Jeft off as ‘at 
meh (ook tt iy sald, wil Dominic Lawson on what Tolstoy says to Yeltsin get rid of a man who hed bronght Iniependent na dd what of te 
Slee Bo ots wn und hy som cary meds o me aay new Kinds ot and rimine condition; Tae Ya wa ote OW et — BSG ra goin? 
The serfs, sad to say, did not unwilling and fearful of the respon- machinery.” - arama — ke sean. The White House and Downing 
have much time to prove that they sibility: “The cowman, [van, Levin soon comes to sympathise how to drink ve enongh Street are. busy what Yelt- 
could cope with freedom. The Bol- seemed to grasp Levin’s proposal with the words of an irascible’ ald ink Yelisin’s 1 sin’s finger on -the i * patton 
shevik revolution took place less let him and his family have ashare landowner: “emancipation of the Has the character of the Russian Se ee be went suans. Perhaps they should 
than 50 years after the emancipa- in the profits from the dairy farm peasants has been the ruin of Rus- worker changed so much that Yelt- fA edhe 7” ae rey: ing about the new Russia-ant . "2." > 
tion of the serfs. 1 imtagine there and thoroughly approved of the sial. . . We landowners, under serf- . sin will succeed in pushing through ee nai gn Ton thet? attention from Yeltsin's: «72."-? 
were many thousands of Russians plan. But ie Lat = dom, applied various im = — Lye ee with elected and in tare Clare noelear intentions to: the new Ger oes 
an eceats oe in the fature a look of anxiety and introduced because- we had the rather than an elected, bere chev. feared to ee vac ee A ceerteate a i pe % 
Teel cme tet ee peared, an fo cee eae Eee eer Pon Mets Senora Gummy tacangeiler of tig ttGKS 

sutied to opean concayts of te dispen ble condition that the that serfdom has been abolished does seem that Yeltsin was mere.in the tration a a ba eee if oa 
liberty of the individual. When insisted on in any new and authority taken out of our propelled to power not by a the Russian i mw Domticic Lquuson is editor of The = Zag a 
Levin tries to liberate his own farm arrangement was that they should hands our husbandry is wave of popular === Tolstoy's "hat is ee eae Fae eee of , 
labourers and give them equity in not be compelled to adopt any new sink back again to the most savage democracy and individual liberty ywner. » indeed, oe ee 

: Ey 

Private View | 7 [ he . 1 r st Joo gh gees 

su a . : . = 1 . aes “s 5, ae eee Pe Ee 

ns A eee ae 

anes ip 4 Ve : a eee ae ares eae es eo. 


takes control in 


the opera house | 


IAN EDWARDS showed 
from the first that she was 
not going to do just girlish 
things. At the age of 11 she 
took up the French horn, a 
notoriously difficult instrument 
once considered too demanding for 


women. 

Arriving at her second school, 
Oxford High, she discovered that 
the headmistress T ecunaan) Wan 
player. Mary (now Baroness) War- 
nock had, however, given it up and 
was glad to sell her machine. “So I 
started off on this rather nice 
instrument which bad a huge case 
and very violent pink plush inte- 
rior.” 


Edwards grew up in West Sussex 
with two younger sisters, Claire and 
Briony, and no a to condi- 


girls ought to do in life. 
There was a piano m the house, 
left aver from a family furniture 


to wield the baton, and now to her 
ing appointment as musical 
director of the English National 
Opera, where she starts with La 
Boheme in 18 months’ time. 
Edwards is only 32 and comes 
from a generation of schoolchildren 
that enjoyed generous 
funding 


orchestra and that gave her the idea 
of forming an eight-piece dance 
band. She arranged the numbers to 
suit each girl’s ability and she 
picked up a stick to conduct them. 





sibly push any of his businesses 
into another bracket. The only trou- 
ble is that he makes marvellous 


stuff, so who knows what the future 
may hold, 
If you work for a big company 


the first real music other than 
classical 


resting for 
minutes and then it’s noisy and 


Sian Edwards will 
be the next musical 
director of the 
English National 
Opera. She tells 
Christian Tyler 
about her career 





banal A lot of musicians find this 
BO ds gl a 


musicians, 
“Electronics are becoming so 
oe that you do get this 
bland, homogeneous, very articu- 
plished sound — but 
then nothing happens. ['m not 
against synthesizers but they need 
to 7 extension of what people 
a 


great 
childhood”. She also singled out 
West Side Story (written, of course, 
by a “classical” composer) and 
Gershwin’s Porgy and Bess. “it 
— as high up my list as any of 
great early operas.” 

What do you think about popular- 

classical music? 

“You mean Nigel Kennedy? I 
really admire Nige for what he has 
done. He has brought off the mast 
incredible act, I suppose, and I 
think he's also a very violinist. 


Unspo 

“thank God!” at the end of that 
remark, I could not tell 

1 asked how consciously she 
would try to widen the audience for 
serious opera. Edwards said she was 
shocked that people still felt barred 
from classical music, when, for 
example, Verdi's operas were writ- 
ten with everyone’s enjoyment in 


Is that because the rich and suc- 
ceasful regard classical music as 


their property? I asked. 
“I know what you're saying. An 


opera house can exemplify the class 


Corruption without sin 


James Morgan visits Indian and receives a lesson in the art and ethics of bribes 


things become complicated. I met 
a 


ing contractor might give to a mem- 
ber of a local government commit- 
tee in Britain. But Shinde was 
troubled by the fact that every 
month he had to go to New Delhi to 


ensure his firm obtained the neces- - 


sary permission for expansion or 
SS ee ee 


rest house for a weary t 
and his family during some strenu- 
ous tour try. 


our Up-courtry. 

Shinde found himself at odds 
with the western notions of bribery 
followed by his employers. They 
just paid the cash and waited for 


system: of splendour for the 
moneyed and plain for everybody 


“But opera houses have realised 
they must have audiences and these 
extremely moneyed people with 
their mink coats are not going to fill 
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You mean so that opera can be 
brought up to date instead of rely- 
ing on old favourites or travesties of 


pie of my own age who I find a bit 
harder. You then have to really 
show them you can cut ice. 


eg pau when he 
ecame p manager 18 
months ago, decided to reform this 
arid cost-benefit 


parts. It’s the bigger concept or 
piece be. 


vision of what the 


That’s my work and that’s what I'm 


but the materia] aspect constitutes 
its least important aspect. 
The central element in Shinde's 


with authority to his superiors. “We 
want to help him do his job 


properly. 
fn time the official would gain the 
promotion he deserved. There 
shar = a that in such a 
position would recognise the 
co-operation that had led to this. . 
approach had important con- 
sequences oe by 
implementing it, reso own 
mora! dilemmas. The essence of the 
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